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tLLIU I N V t S  I MtNT LIMITED 

AUDITED FINANCIAL RESULTS FOR M E  QUARTER ENDED AND MAR ENDED MARCH 31.2017 

Sr. 
NO. PARTICULARS 

Quarter Ended 

Standalone 

Year Ended 

p~ 

1 lnmme from operations 
a) Income from Operations 
b) Other Operatinglncome 
Total inmmefroln operations (net) 

2 Expenses 
a) Cost of materials consumed 
b) Purchases of stock-in-trade 
c) Changes in inventories of finished goods,work-in- 
progress and stock-In-trade 
d) Employee benefits expense 
el Depreciation and amonistion expense 

other ex~enserfroeclfv items more than 1WI 

Other expenses 
Total Expenses 
rrvut sruttl uprrdeutu ut.&ure utnrr Iutwtur, rlrlatlcr 

costs and Exceptional ltems 13-21 
Other Income 
vrorlr rrom ora~naryanw~aer omare nnance con an, 
Exceptional ltems (3t4) 
Finance CON 
Profit/(Lass) from ordinaty activities after finance 
m N  bul before exceptional items (5.6) 
Exceptional Items 

ProfU(loss) from ordinatyaclivities before tax (7+8) 
Tax E x p n ~  : 
a) Income Tax - Current Year 
b) Deferred Tax 
C) Tax and adjustment of earlier year 
ProfiV(10ss) from ordinaryactiities after tax (910) 
Esraordinaw items (net of taxexoensesl 
Net ~rofit/(~&)for ,he period (1.1-12) 
Share of profit/(lorr) of asrociates' 1 
I Mlnomy Interest ' 
I4t.l Ptunl/(Lu,S) ddrtUl UXYS, ltllllUlltY lIIt@teSl allU 
share of ~mfitIllossI of associates 113 + 14 + 151' 
a) Paid -up  ~q-"ily&pltal (F.v. ~r.io/.) 
b) Paid - Up Preference Capital (F.V. b. 101.) 
Reserves excluding Revaluation Reserves 

I Earning Per Share (Before Esraordinavitems) 
a1 Basic EPS 
d) Diluted EPS 53.82 392.30 43.63 1209.33 1012.99 

19(ii) Earning Per Share (After Esraordinary items) 
53.82 392.30 43.63 1209.33 1012.99 
53.82 392.30 43.63 120933 1012.99 

1757.02 

1757.02 
1757.02 

1476.16 

1476.16 
1476.16 
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2 Current liabilities 
Trade payables 
Other current liabilities 
Short-term Drovisions 

(Rs i n  Lacs) 
STATEMENT OF ASSETS & LIABILITIES 

Sub-total - Current liibilites 
TOTAL - EQUIN AND LIABILITIES 

Particulars 
A. EQUIN AND LIABILITIES 
1 Share Holders Funds 

Share Capital 
Reserves and Surplus 

Subtotal - Shareholders' funds 

8. ASSETS 
1 Non-current assets 

Fixed assets 
NonSurrent Investments 
Long-term loans and advances 
Other non-cunent assets 

Deferred tax assets (net) 
Subtotal - Noncurrent assets 

2 Current assets 
Cash and cash equivalents 
Short-term loans and advances 
Other current assets 

Standalone 
Audited 

w 
I 7hF business ofthe Cornpony fall under a single regmcnt i.c Investmenu. 

As at  31.03.2017 

20.00 
14,571.37 
14391.37 

Consolidated 
Audited 

Sub-total - Current assets 
TOTAL -  ASS^ 

liu above rcrulls wcrc rcrc:cncd dl14 I M ~ I ~ I I O ~ O ~ ~ ~  I*! 11s a18di1 i~~oototnil~~(.n~~l lwr lwu 1nlr11 1-41 ~ n t u l  11) kwn l  
: rlCnllnlun% ul t l r  Cull.#d.) n tr hlcrllllg I#IJ u1llSJ1 Way. 1017. Tllr Sustuly ,tuJlsn ultha iumpmp hova 

As at  31.03.2016 

20.00 
12,188.82 
12,208.82 

As at 31.03.2017 

20.00 
21,187.54 
21,207.54 

147.97 1 39.98 1 392.20 1 88.57 
14,634.63 1 12,230.79 1 21,253.94 1 17,754.29 

eanied out audit o f  ihe m e .  

As at  3103.2016 

20.00 
17,709.W 
17,729.60 

- 
4 PIL.~YW 1 ~ ' ~  Iihufiw IIYIL. LCII IL vu III~LILILO I&- 

ltletwaru ul uareium ruve wom#entK'a m a 1  aiwaem oJtis.1~- puma*& I(r.Iw-each (t,UY/.), excluding 
corporare dividend m ~ ,  subject lo approval of shareholden 31 the Annual G s n d  Mseling.The some hn\,e bccn 
provided for above. && 
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Ravi A. Shah & Associates 
Chartered Accountants 

10, Shriniket Apts, 23, Bajaj Road 
Vile Parle West, Mumbai -400056 
+912226135613;+919819063558 
rasassociates@~mail.com 

Independent Auditors Report on Audit of Interim Financial Results 

To Board of Directors of Elcid lnvestments Limited 

1. We have audited accompanying Statement of Standalone Financial Results of Elcid 

lnvestments Limited (the company) for the year ended 31n March, 2017 ("the Staternent) 

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBl 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. This Statement which is the responsibility of the company's management and approved by 

Board of Directors, has been prepared on the basis of related standalone financial 

statements which have been prepared in accordance with the Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in lndia. Our responsibility is 
to express an opinion on the Statement based on our audit of such standalone financial 

statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by Institute of 

Chartered Accountants of lndia. Those standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 
the Staternent is free from material misstatement(s). 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the statement. The procedures selected depend upon auditor's judgment, 

including assessment of risk of the material misstatement of the statement, whether due to  

fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to company's preparation and fair presentation of the statement in order to design 

audit procedures that are appropriate in circumstances, but not for the purpose of 

expressing an opinion on effectiveness of company's internal control. The audit also includes 

evaluating appropriateness of accounting policies used and the reasonableness of the 

accounting estimates made by the management, as well as evaluating the overall 

presentation of the Statement. 

We believe that the audit evidence obtained is sufficient and appropriate to  provide a basis 

for our audit opinion. 

1. III u u ~  upilliull ~IILI LU L I I ~  best u I  UUI i ~ ~ f u i i ~ r i l l i o i ~  i l r~d according to the explanarlons glven to 

US the statement: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and 



(ii) give a true and fair view in conformity with the aforesaid Accounting Standards and 

other accounting principles generally accepted in India of the net profit and other 
financial information of the company for the year ended 3lS' March, 2017. 

5. The statement includes the result for Quarter ended March 31, 2017 being the balancing 

figure between audited figures in respect of full financial year and the audited year to date 

figure up to the third quarter of the current financial year. 

for RAVl A. SHAH &ASSOCIATES 

Chartered Accountants 

Ravi A. Shah, Proprietor 

Membership No. 116667 

Firm Regn.No. 125079W 

Mumbai, May 25,2017 



Ravi A. Shah & Associates 
Chartered Accountants 

10, Shriniket Apts, 23, Bajaj Road 
Vile Parle West, Mumbai - 400056 
+912226135613;+919819063558 
rasassociates@amail.com 

Independent Auditors Report on Audit of Interim Financial Results 

To Board of Directors of Elcid lnvestments Limited 

1. We have audited accompanying statement of consolidated financial results of ELClD 

INVESTMENTS LIMITED (hereinafter referred to as the 'Holding Company') and its 

subsidiaries (viz. Murahar Investments and Trading Co. Ltd. And Suptaswar lnvestments and 

Trading Co. Ltd.) ("the subsidiaries") (Holding Company and i ts  subsidiaries together referred 

to  as "the Group") for the year ended 31" March, 2017 ("the statement") being submitted 

by the company pursuant to the requirement of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. This statement which is the 

responsibility of the company's management and approved by Board of Directors, has been 

compiled from the related consolidated financial statements which is in accordance with the 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in lndia. 

Our responsibility is to  express an opinion on the statement based on our audit of such 

consolidated financial statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by Institute of 

Chartered Accountants of lndia. Those standards require that we comply with ethical 
requirements and plan and perform the audit to  obtain reasonable assurance about whether 

the statement is free of material misstatement(s). 

An audit involves performing procedures to obtain audit evidence about the amounts and 

the disclosures in the Statement. The procedures selected depend upon auditor's judgment, 

including assessment of risk of the material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control 

relevant to Holding company's preparation and fair presentation of the Statement in order 

to  design audit procedures that are appropriate in circumstances, but not for the purpose of 

expressing an opinion on effectiveness of company's internal control. An audit also includes 

evaluating appropriateness of accounting policies used and the reasonableness of the 

accounting estimates made by the management, as well as evaluating the overall 

presentation of the Statement. 

We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in paragraph 5 below, is sufficient and appropriate to provide a basis for 

our audit opinion. 

3. In our opinion and to the best of our information and according to the explanations given to  

s and based on the consideration of the reports of other auditors on separate financial 

atements and other financial information of subsidiary and associates referred to  in 

agraph 4 below, the statement: 



(iii) is presented in accordance with the requirements of Regulation 33 of the SEBl 

(Listing Obligations and Disclosure Requirements) Regulations, 2015; and 

(iv) give a true and fair view in conformity with above Accounting Standards and other 

accounting principles generally accepted in India of the net profit and other financial 
information of the Group for the year ended 31n March, 2017. 

4. We did not audit the financial statements of subsidiaries (viz. Murahar Investments and 
Trading Co. Ltd. And Suptaswar Investments and Trading Co. Ltd.), included in the 

consolidated financial results, whose financial statements reflect total assets of Rs. 6624.50 

lakhs as at 31n March, 2017, total revenues of Rs.1115.74 lakhs for the year ended 31" 
March, 2017 and total profit after tax of Rs.1095.38 for the year ended 31n March, 2017 as 

considered in the consolidated financial results. These financial statements have been 

audited by other auditors whose reports have been furnished to us by the Management and 

our opinion on the consolidated financial results, in so far as it related to the amounts and 

disclosures included in respect of those subsidiaries, is based solely on the reports of the 

other auditors. 

Our opinion is not modified in respect of the above matters with respect to our reliance on 

the work done and reports of the other auditors 

for RAVl A. SHAH &ASSOCIATES 

Chartered Accountants 

A 

 embersh ship No. 116667 

Firm Regn.No. 125079W 

Mumbai, May 25,2017 
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