414, Shah Nahar (Worli) Industrial Estate, B-Wing, Dr. E. Moses Road, Worli, Mumbai-400 018.
Phone : 6662 5602 FAX: 6662 5605
CIN : L65990 MH1981PLC025770

15™ May 2018

To
The Secretary

Bombay Stock Exchange Limited ELCID INVESTMENT LIMITED
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai — 400 023

SUB: OUTCOME OF BOARD MEETING

Company Code: 503681

Dear Sir

This is to inform you that the Board of Directors in their meeting held today has approved the following:

1. The audited standalone financial results of the company for the quarter and financial year ended 31*
March 2018.
2. The Consolidated financial results for the financial year ended 31% March 2018.

3. The payment of final dividend of Rs. 15/- per Share subject to the approval of shareholders in the
Annual General Meeting.

Accordingly, please find enclosed the audited financial results for the quarter and year ended on 31* March
2018 and consolidated financial results for the year ended on 31* March 2018, and the Auditors report on
the audited standalone and consolidated financial results for the year ended on 31% March 2018.

Please note that as per SEBI (Listing Obligations & Disclosure Requirements) (Amendment) Regulations
2016, dated 25" May 2016 we confirm that the audit report for the standalone and consolidated financial
results for the year ended on 31* March 2018 contains “unmodified opinion”. Also find attached the Form
A in this regard.

Kindly take the above in your records and oblige.

Thanking You

For Elcid Investments Limited

(Varun Vakil)
Director

DIN: 01880759

Encl:.As Above
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ELCID INVESTMENT LIMITED

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED MARCH 31, 2018 {Rs. in Lacs)
Part|
PARTICULARS Quarter Ended Year Ended
Standalone Standalone Consolidated
31.03.2018 | 31,12.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017
Audited Audited Audited Audited Audited Audited Audited
Income
| |Revenue from cperations: Interest income 3.60 1.45 7.89 9.86 8.09 22.51 17.61
Il | Other income
a. Dividend 181.73 779.97 116.07 3,202.12 2,460.12 4,615.50 3,543.12
b. Profit on sale of Long Term Investments 25.93 6.03 19.66 34.86 99.41 121.63 122.63
c. Otherincome - - - 1.00 11.04 1.00 11.04
Total 207.66 786.00 135.74 3,237.98 2,570.57 4,738.13 3,676.78
Il | Total Revenue (I +1i) 211.25 787.45 143.63 3,247.84 2,578.66 4,760.64 3,694.40
IV |Expenses:
2. Cost of materials consumed - - - - w 2 o
b. Purchases of Stock in trade - - “ - - * -
c. Changes in inventories of finished goods
work-in-progress and Stock-in-Trade - - - & - - -
d. Employee benefits expense 6.48 6.03 6.43 24.44 23.14 24.44 23.14
e. Finance costs -
f. Depreciation and amortisation expense 4298 4.3 4.29 17.41 20.88 18.66 24.36
g. Other expenses {specify items more than
10%)
Professional Fees 8.89 5.14 5.84 19.63 13.82 22.88 15.72
Donation - 21.00 21.00
Other expenses 6.14 5.53 562 25.75 20.28 30.34 25.83
Total expenses 25.81 21.09 22.18 87.23 99.12 96.32 110.05
Profit before exceptional and
LV_ extraordinary items and tax (il - 1V) 185.44 766.36 121.4S 3,160.61 2,479.54 4,664.32 3,584.35
VI |Exceptional items - - ___{0.10) (0.15) (1.66) (0.15)
Profit before extraordinary items and tax
VIL[{V - Vi) 185.44 766.36 121.55 3,160.61 2,473.69 4,665.97 3,584.50
VIlI| Extraordinary items = = 5 = % = =
IX | Profit before tax (VII- VII) 185.44 766.36 121.55 3,160.61 2,479.69 4,665.97 3,584.50
XTTax expense:
{1) Current tax 6.50 2.00 10.00 14.00 28.50 33.00 34.40
(2) Deferred tax 0.53 - 391 0.53 3.91 0.53 391
(3) Short/(Excess) provision (0.83) 1.93 - 1.09 28.61 1.09 32.15
Total 6.19 3.93 13.91 15.62 61.02 34.62 70.46
Profit (Loss) for the period from
X | continuing operations (IX-X) 178.25 762.44 107.64 3,144.99 2,418.67 4,631.35 3,514.05
XIl | Profit/(loss) from discontinuing operations - - - - - - -
XIll| Tax expense of discontinuing operations - - - - - - -
Profit/{loss) from Discontinuing operations
X1V (after tax) (XLi-X111} - - - - - - -
XV|Profit (Loss) for the period (XI + XIV) 179.25 762.44 107.64 3,144.99 2,418.67 4,631.35 3,514.05
XVI| Earnings per equity share (in Rs.):
(1) Basic & Difuted (Face value ' 10 each) 89.62 381.22 53.82 1,572.50 1,209.33 2,315.68 1,757.02
a) Paid-up Equity Capital (Face value Rs.10/4 20.00 20.00 20.00 20.00 20.00 20.00 20.00
Jb) Paid-up Preference Capital - - - - - -
c) Reserves excluding Revaluation reserves N 5 % 17,68 14,571,37J 25,782.78 21,187.54
Part Il
[Information for the Quarter and Year ended 31st March 2018 |
Quarter Ended Year Ended ]
31.03.2018 | 31.12.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017
Audited Audited Audited | Audited Audited
A. PARTICULAR OF SHAREHOLDING
1. Public Sharholding *
Number of Shares 50,250 50,250 50,250 50,250 50,250
Percentage of shareholding 25.125% 25.125% 25.125% 25.125% 25.125%
2. Promoters and Promoter group Shareholding *
a) Pledged/ Encumbered
- Number of Shares - - - - -
Percentage of share ( as a % of the
total shareholding of promoter &
promoter group) - - - - -
Percentage of share ( as a % of the
total share capital of the company) - - - - -
b) Non- Encumbered
j‘lumber of Shares 1,498,750 1,438,750 1,49,750 1,49,750 1,49,750
‘ercentage of share ( as a % of the
total sharehoiding of promoter &
promoter group) 100 100 100 100 100
Percentage of share (as a % of the
total share capital of the company) 74.875% 74.875% 74.875% 74.875%| 74.875%
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ELCID INVESTMENT LIMITED

STATEMENT OF ASSETS & LIABILITIES
Standalone Consolidated
Audited Audited
Particulars As at 31.03.2018 | Asat 31.03.2017 | Asat 31.03.2018 | Asat 31.03.2017
A.EQUITY AND LIABILITIES
1 Share Holders Funds
Share Capital 20.00 20.00 20.00 20.00
Reserves and Surplus 17,680.26 14,571.37 2578278 21,187.54
Sub-total - Shareholders' funds 17,700.26 14,591.37 25,802.78 21,207.54
2 Current liabilities
Trade payables 7.99 4.64 10.68 6.90
Orher current liabilities 2.66 2.51 2.95 272
Short-term provisions 36.11 36.11 50.20 36.79
Sub-total - Current liabilites 46.77 43.26 63.82 46.41
TOTAL - EQUITY AND LIABILITI] 17,747.02 14,634.63 25,866.60 21,253.94
B. ASSETS
1 Non-current assets
Fixed assets 104.26 121.67 107.02 124.03
Non-current Investments 17,410.88 14,266.17 25,368.37 20,638.82
Long-term loans and advances 97.13 97.05 97.13 9711
QOther non-current assets - - - -
Deferred tax assets (net) 1.25 1.78 1.25 178
Sub-total - Non-current assets 17,613.53 14,486.66 25,573.78 20,861.74
2 Current assets
Cash and cash equivalents 120.31 139.55 264.51 370.94
Short-term loans and advances - - 10.45 10.45
Other current assets 13.18 8.42 17.87 10.81
Sub-total - Current assets 133.49 147.97 29282 392.20
TOTAL - ASSETS 17,747.02 14,634.63 25,866.60 21,253.94
* Applicable in the case of consolidated results.
Note:
1 The business of the Company fall under a single segment i.e. Investments.

The above results were reveiewed and recommended by the audit committee and have been taken on record by
2 Board of Directors of the Company at its Meeting held on 15th May, 2018. The Statutory Auditors of the Company
have carried out audit of the same.

3 No investor grievance was pending at the beginning of the quarter. During the quarter no complaint was received
from the investors.
4 Previous year's figures have been regrouped wherever necessary.

The Board of Directors have recommended a Final dividend of Rs.15/- per share of Rs.10/- each (150%), excluding

corporate dividend tax, subject to approval of shareholders at the Annual General Meeting The same have been
5 provided for above.

By Order Board of Directors

//QWLA &}’,\
VARUN VA .
DIRECTOR

(DIN 01880759)
15th May, 2018
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independent Auditors Report on sudit of Interim Financial Results

To Roard of Directors of Eicid Investments Limited

We have audited accompanying statement of standalone financial results of ELCID
INVESTMENTS LIMITED {the company) for the quarter ended 31" March, 2018 and the
standalone year to date financial result for the period April 1, 2017 to March 31, 2018 (“the
Statement) being submitted by the cormpany pursuant to the requirement of Regulation 33 of
the SEBI {Listing Ghligations and Disclosure Reguirements) Regulations, 2015,

This Statement which is the responsipility of the company’s management and approved by
Board aof Directors, has been prepared on the basis of related standaione financial statements
which have been prepared in accordance with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2813 read with relevant rules issued thereunder and other
accounting orinciples generaily accepted in India. Cur responsibility is to express an opinion on
the Statement based on our audit of standalone financiai staternents.

2. We conducted our audit in accordance with the Standards on Auditing issued by Institute of
Chartered Accountants of India. Those standards require that we comply with athical
requirements and plan and perferm the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts &
disclosures in the statement. The procedures selected depend upon auditor’'s judgment,
including the assessmant of the risks of material misstatement of the statement, whather due
to fraud or error. In making those risk assessments, the auditor considers internal control
refevant to conpany’s preparation and fair presentation of the statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of company’s internal control. An audit also includes
avzluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estirnates made by the management, as well as evatuating the overalt presentation
of the Staternent.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

w

In our opinien and to the best of owr information and according to the explanations givan to
us, the Statement:
(i is presentad in accordance with the raquirements of Reguiation 33 of tha SEBI
{Listing Obsligations and Disciosure Requirements) Regulations, 2015; as madified by
%7' circular no. CIR/CFD/FAC/62/2016 dated July 5,2016 and

e



(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accapied in India of tha net profit and other
financial informatian of the company for the year ended March 31, 2018.

for RAVI A, SHAH & ASSQCIATES
Chartered Accountants

Firm Regn.No. 125075W

i

Ravi A. Shah, Proprietor

Membership No. 116667
Mumbai, May 15, 2018



" . 10, Shriniket Apts, 23, Bajaj Road
- Ravi A. Shah & Associates vile Parle West, Mumbai - 400056

rasassociates@gmail.con

independent Auditors Report on Audit of Interim Financial Results

To Board of Directors of Elcid Investments Limited

1. We have audited the annual consclidated financial statement of ELCID INVESTMENTS LIMITED
{hereinafter veferred to as the "Holding Company’) and its subsidizries {viz. Murahar investments
and Trading Co. Ltd. And Suptaswar Investrnents and Trading Co. Ltd.} {“the subsidiaries™)
{Holding Company and its subsidiarias together referred to as “the Group”)for the year ended
31% March, 2018 {“the statement) being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,

This Statement which is the responsibility of the company’s management and appraved by
Board of Cireciors, has been prepared on the hasis of related consolidated financial staterments
which have been prepared in accordance with the Accounting 5Standards prescribad under
Section 133 of the Companies Act, 2013 read with relevant rules issuad thereunder and other
accounting principles generaily accepted in india. Our responsibility is tc express an opinion on
the Staterment based on cur audit of consolidated financial statemeants.

I, We conducted our audit in accordance with the Standards on Auditing issued by Instituie of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstaternent,

An audit involves performing procedures to obtain audit evidence about the amounts &
dise

osures in the statzment. The procedures salented depend upon auditor's judgment,
including the assessmant of the risks of material misstatement of the statement, whether due to
fraud or arror. in making those risk assessmants, the auditor considars internal control relevant
to company’s preparztion and fair presentation of the statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimatas made by the management, as well as evaluating the overall presentation of the
Staternent.

We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in paragraph 5 oelow, is sufficient and appropriate to provide a basis for our audit
opinien,

3. inour opinion and to the best of cur information and according to the explanations given to us
and hased an the consideration of the reports of other auditors on separata financial statements

and other financial informaticn of subsidiaries referred to in paragraph 4 below, the statement:

/



(i is presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosurs Requiremants) Regulations, 2615; as rnodifizd by
circular no, CIRJCFD/FAC/62/ 2016 dated July 5,2016 ans

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principtes generally accented in India of the net profit and other
financial information of the company for the year ended March 31, 2018.

4. We did not audit the financial statements of subsidiaries (viz. Murahar Invastments and Trading
Co. Lid. And Suptaswar Investments and Trading Co. Lid.), included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 8124.77 lakhs as at 31st March,
2018, total revenues of Rs.1512.80 fakhs for the year ended 3ist March, 2018 and total profit
after tax of Rs. 1486.37 for the year ended 31st March, 2018 as considered in the consolidated
financial results. These financial statements have been audited by cther auditors whose reports
have heen furnished to us by the Management and our apinion on the tonsolidated financial
results, in so far as it related to the amounts znd disclasures included in resgect of those
subsidiaries, is based sclely on the reports of the other auditors.

Cur opinian is not modified in respect of the above matters with respect to our reliance on the
wark done and reports of the other auditors

for RAVIE A, SHAM & ASSOCIATES
Chartered &ocountants

fn Regn.No, 125073W

Ravi A. Shah, Proprietor

' Membaership No. 116667
Mumbai, May 15, 2018



