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Annewure 1 referred to in paragraph 1 under the heading ‘Report an Other Legal and Repulatory Aequirements’
of the Our Report of even date to the members of Eleid investments Limited on the aceounts of the company
for the year ended 31st March, 2018,

On the posis of such checks as we considered appropriate and according to the information and explanation
Eiven to us during the course of gur audit, we report that,

B

10.

11,

12

fa) The Company has maintained proper records showing full particulars including ouantitative detaile and
lacation of is fixed assats;

{b} There is a regular program of physical verification, which in our npinion is reasonable having regard Lo
the sieg of the Company and the nature of 5 lized assets. Mo maleral discrepancles have been noticed in
respoct of Lhe assets physically verified during the vear:

[} The company does not own any immovable property,

The company does not have inventory, Accordingly, the requirements of reporting wurder clause (i) are not
appheable,

In our opinien and according %0 the information and explanations given to us, the Company has not
graniod any foans, scourcd or upsecured ko companies, flrms or other parties covered in the reghter
malmgined under section 189 of the Companles Act. Accordingly, Paragraph 3 [} of the Order, 2008 is not
applicabie.

In wur opinion and according to the nformation and explanations given to us, in respect of [oans,
imvesiments, guarantees and security provisions of section 185 and 186 of the Companies Act EI:I13 arrg
complied with as applicable,

In our opinion and according 1o the information and explanations given to us the Company has not
accepiad any deposits from the public in sctordance with the provision of Section 73 ana TE and the rules
framad there cnder, ;

The reguirements of maintaining cost accounts and records as prescribed by the Central Government
under section 198 (1} of the Companigs Act, 2013 are not applicable to the Company

ta) According bo the information and explanations given te us in respect of statutory and other dues the
Cormpany has been regular in depositing undisputed statulory dues with the appropriale avthoritkes during
the v,

fb) Accaording 1o the mformation and oxplanations gaven (o us clause there are na such dues which are not
depasitod on account of any dispute

Accrrding to the information and explinations green to us, the Company has not obtamed ony borrowings
froim any bank, fimanclal instiutions, or by way of debentures and hence reporting under clawse 3lviil] are
nol appliceble and not commented Wpon. '

According to the Information and explanations givern to us and based on the documénts and records
produced to ws, during the year, the Company has nat raised any money by way of initidr puiblic pﬁ'éi ar

furtkher public offer or term loans and hence reporting under clavse 3{ix} are not aﬁpi'ﬁ:able Bnd hot
commonied upen., -

Based upon the audit procedures performed for the purpose of reparting true and fair view of the finandial
stalements and according to information and explanations given by the management, we report that na
frauef on the company or by the officers or employees of the Company has been noticed or @ Epmteﬂ duru\g
thes weeir,

According Lo the information and explanatienz given to us and baszed on the documents and records
produced to us, no managerial remuneration has been paid or provided, hence reporting under clawse 3(xj)
are nol applicable and not commenied upan.

fis wur wgiinion the company 15 not a aldhl company, bence repurling under clause 3{xii) are nol applicable
and nol cammented upon,

Based upon the audit procedures performed (or the purpese of reporting true and fair view of the financial
stalpments and dccording to information and explanations given by the management, transactions with
relalad parties are in compliance with secticn 177 and section 188 of Companies Act 2013 where

by ity
B T



applicable and delalls have been disclosed in the notes to the financial statements, #5 feguired by the
applicible accounting standard.

14,  According to the information and explanations given to us and on overall examination of balance sheet, the
company has not made preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review, accordingly, paragraph 3 (xiv) of the Order, 2016 is not
applicibic and hence not commented upon.

15.  Based upon the audit procedures performed lor the purpose of reporting true and fair view of the financial
statements and according to the information and explanations ghven to us by the management, the
comgpary has nat entered into any non-cash transactions with directors or persons connected with them.

16, The company i required to be registered under sectlon 45-14 of the Reserve Bank of India Act, 1934 and it
has ehlaired Ceriificate of Reglstration,

for RAVI A SHAH & ASSOCIATES ; ;
Chartered Accountants L M
Reg. Ma.: 125079W

T«twlnuﬂﬁ;;t;s ol

Membership No. 116667 . . -
Dato: May 15, 2008 ]
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Annexure 2 referred to in paragraph 20f) under the under the heading ‘Report on Other Legal and Regulatory
Reguirements’ of the Our Report of even dalg

Report on the Intermal Financial Controls undor Clause [ij of Sub-section 3 of S2ction 143 of the Companies Act,
2013 {“the Act")

To the Members of ELCID INVESTMENTS LIMITED

We have audited the internal financial controls over linancial reporting of ELCID INVESTMENTS LIMITED [“the
Company™) as of March 31, 2018 in conjunclion wilth our audit of the financial statements of the Company for the
year endoed on that date.

Management's Responsibiiity for bnternal Financial Controls

The Company’s management 5 rézponsible for establishing and maintaining intemal financal controls based on
the internal control over financial reportp ot established by the Company considering the essential
camponents of internal control stated In the Guidance Note on Audit of Internal Financial Contrals over Finandal
Reporting ssued by the Inatiuie of Chartered Accountants of India. These responsibiflities include the design,
innpeelalivn dod mainlenance of sdeguale inlernal lnancial controls that were operating affecthvely for
ensuring the orderly and effident conduct of its business, including adherence to company's policics, tho
safepuarding of its assets, the prevention and detection of frauds and errors, the accuracy and completenass of
the accounting records, and the timely preparation of reliable financal information, as reguired under the
Companies Act, 2013,

Auditors’ Responsibility

Crur responsibility s to expréss an opinion on the Company's internal financial controls over fmancial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Fimancial
Controls Dwver Financial Reportbng fine “Guidance BMote”) and the Standards on Auditing as specified under
section 143(10] of the Companles Act, 2003, fo the exient applicable to an audit of internsl financial contrals,
baoth issued by the Institute of Chartered Accountants of India. Those Standards snd the Guidance Note requins
that we comply with ethkal requirements and plen and perfarm the audit fo obtain reasonable éssuram:e about
whether adequate internal financind controbs over financial reparting was established and raintained and if such
contrals aporated effectively in all material respects.

Ouir audit involves performing procedures 1o obitain awdit evidence aboul the adequacy of the intermal financial
cantrols system over Dranckal reporting and thew aperating effectivencss, Our audit of internal linancial controls
over financial reparting Included obtaining an understanding of intzrnal financial controfs over financial
reporting, assessing the risk thal a2 malerial weakness easts, and lesting ard evaliealiog the deslgn and operating
effectiveness of intermal control based on the assessed risk. The procedures sefected depend on the asuditor's
judgment, including the assessment af the risks of materdal messtateément of the financial statements, whether
due to fraud or errar,

W believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

o

opinion on the Company’s intzrnal financial controls system over financial reporting.

S

Meaning of Internal Financial Contrals Owver Financlal fReporting i
2 T,
A company's internal finoncial control over financial reporting 15 8 process designed 10 provide reasonable

assurance regarding the roflability of financial reporting and the preparation of financial satements for external



purposes in accordance with generally accepted accounting principles. & company's inlernal financial control
aver financial reporting includes thase policies and procedures that [1) pertain to the maintenance of records
that, in roasonable detail, acourately and fairly reflect the trensactions and dispositions of the assets of the
company; (1) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
fingncial statements in accordance with generally accepted accounting principles, and _t_h,é:_f receiptsshd
expenditures of the company are being made only in accordance with authorisations ofay i g d
directors of the company, and (3] provide reasonable assurance regarding prevention ur f ¢ :FEl-Ei:tlun “of
urauthorsed acguisition, use, o disposition of the company's assets that could have @ matenal effect on tﬁa
financial statements,

inkerent Limitations of Internal Financial Controls Owver Financlal Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including the possibiling
of cellusion or mproper management override of controls, material misstatements doe o errar of fraud may
poour and not be detected, Also, propcliens of any evaluation of the internal financial contrels over fnancial
reporting to future periods are subject 1o the risk that the internal financial controf over financial reporting may
become jnadequate because of changes in conditions, or that the degree of compliance with the pollcles or
pmn:edurfs iy detenorate, .

Opinion

In pur opinion, the company has, in all material respects, an adeguare intermal financial mntr:ﬂls 5-,'ste'm aver
financial reportlng and such internal financil confrols over finsncial reporting were nperatmg EFfEﬂllu"Ehr as at
kMarch 31, 2018, hased on the Internal control over financial reporting criteria established tn-l.r the cumparr-,-
considering the essential compononts of intornal control stated in Guidanco Mote on Audit af Internal Financisl
Controls ever Financial Reporting issued by the institute of Chartered Accountants of India.

Explanatory peragraph .
We alse have audited, in accordance with the Standerd on Auditing issued by the Instiute of Chartered
Accountants of India, as specified under section 143{10) of the Act, the financial statements of ELCID
INVESTMRENTS LIMITED {“the company™), which comprise the Balance Sheet as at March 31 2018, and the refated
Statement of Profit and Loss and cash flow statement for the year then ended and a summary of sipnificant
accounting policies and other explanatory information, and our report dated May 15, 2018 expressed an
ungualified opinion thereon,

for RAVE AL SHAH B ASSOCIATES L .'.
ered Accountants
R, Mo.: 12 507mA

X —_a A= B

; ] |
Favi A.ﬂﬁﬂg:snn"ates o ' Hime

Membership Mo, 116667
Date: May 15, 2018
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ELCID INVESTMENTS LIMITED

for Rawi &. Shah & Assoaciates
Chartered Accountants
Firm istration MNa.; 125079

Ravi'® Shah, Proprietar
Membership No.: 116667
[Mumbal -May 15, 2018

BALAMCF SHFET A5 AT MARCH 31, 2014 {Rs. I Locs)
]
Mote | ASAT MARCH 31, | AS AT MARCH 31,
Particulars Mo, 2018 2017
. |EQUITY AND LIABILITIES
Shareholders’ funds
[a} Share capital Z 20,00 20.00
ib} Reserves and surplus 3 17.680.26 14,571.37
Mon-current liabilities
Current liabilities 4
[a)} Trade payables 7.85 4.64
|I (b} Cther cusrent liabilities 2 i .51
i} Short-term provisions 36.11 3611
!
TOTAL 17,747.02 14,3463
. |ASSETS
MNan-current assets
[a) Fromed aszets
{ij Tangible assets 5 1,26 171,67
(b Mor-current investments G 17,410 88 14,266.17
{c}] Deferred tax assets (net) 7 1.25 i.78
id] Long-term loans and advances i3 o713 9r.05
Current assets 9
fa) Cashand cash equivalents 120.31 138,55
(b) Other current assets 13.18 B42
TOTAL 1774702 14,634.61
Slanifmntzc_:numim Policies 1
M_ntes are an integral part of the financial statements ___1
As ey our report of even date Fora i behatt of the rd of Directors

; R A Lt
Warun ¥ :
Director
DIMN Mo, O1EEDTSS)

Mahesh Dalal
Director

{DIN No. D0165912)
Mumbai :May 15, 2018

agini Vakil
CEQ & CFO
(DN Mo07732011)




IELCID INVESTMENTS LB TED
PROFIT & LOSS STATEMENT FOR THE YEAR ERNDED MARCH 31, 2018 (R, In Lacs)
Note e L e
PR e FOR THE YEAR ENDED | FOR THE YEAR ENDED
PAARCH 31, 2018 MARCH 31, 2017
fncomn 10 .
I |Revenus from operations 0.gh 309
0, (Cimerincome 3,137.58 257057 I
. |Total Revenue (] 3.247.84 I57TH GG |
. |Expenses:
Errployes bensfits sapanio 11 24,44 2314
Depreciation and amortization expense L7 17.41 el Midi]
Other expenses 12 a5 18 el
Total expenses B7.23 G912
Profit before exceptional and extracrdinary items I
V. |amd tax (0 - V) 3,160.61 AT 54
VI (Caceptonal itera - [3.15])
VIL |Profit before extracrdinary iems and tax [V - V1) o 36061 2,479.65 |
Vil |Extragedinary liems - -
¥, |Profit before tax (WI1- Will) 3,160,561 2,470 65
¥ |Tau expense:
(1) Current tax 14.00 1850
[2) Delerred tax 053 1.91
{3} Short [/ [Lecess) provision kar Earlier years 1.0 28 .51
Profit (Loss) for the period from continulng
Kl |operations [IK-K) 3,144.99 241867
KN |Profit/{boss) from discontinuing operations . -
Mith | Tax evpense of discantinuing operations |
Profit/{ioss] from Discontinuing operations (aftar
IV [ema) [Ki0-M000f . -
KV [Profit (Loss) for the period (31 + XK1V} 314499 2 418 567
MWl |[Earnbngs per equity share [in Rs.):
[1) Basic & Divied (Foce value ' 10 each) 1,572.49 1,209.33
Signifieant Accounting Policles 1
Motes are an infegral part of the financial statements
As per gur repart of even date For n behatf of the Board of Directors
for Rawl A. Shah & Assoclates
Charterud Accountants Feead
stration Mo.: 1250700 Varun Vakil——",
Direcior
DIt Mo, 01880755) "J\w
/ nakEeh Da ﬁpﬁ‘:miwﬂ
RawrA Shah, Propristar Director CEQ & Cra
Membership Me.: 116667 (DN Mo, BO1E5917) (DN Mo 07792011}

hMumbal :May 15, 2018

PMumbai :May 15, 2018




\ELCIEY INVESTMENTS LIMITED

CASHFLDW STATEMENT FOR THE YEAR ENDEDR 215T MARCH, 2018

l_H:s-ln Baca)

PARTICULARS 217 - 3018 201% « 2017
A CASHFLONY FROM OPERATIMNG ACTIVITIES
Nt Profiy bedore tae prd esiraordinary dems 3160061 AT RS
ddjusirapmts for;
Deprecation 1141 2088
Prioe poricd fem fpon-cash) - (0151
interest income {366} {8.0%)
[rvidend Inmoina [3,202.42] (246012
Predit on sale of Tar . (1104}
Profin f Loss on Sake of Long Tesm Inegsinsenis [S-H.B.E:l* [52.41)
fiperating Profit before changes in Operating Assets ~ |6B.EZ) e 25:-|
gacranze i Operating Azjets
Cther current assets {rUz) {1.86)
{75 .04) [20.11)
Trade & Other Payables 3,51 14.83)
Cosh pensratied fram Uperatons [#2,35) (B4.54)
incame lax pald (12,84} [33.51)
ash flow belosa Extracadinarny itom {8527} [128.45);
Extranedinary [lom | )
NET CASH FLOW FROM OPERATING ACTIVITIES [55.17) [11E.A45}
B. CASH FLOW FROM PNVESTING ACTIVITIES l
{increaze] § decregie i Long Term Loans and Advances 1|:I.|:ﬂ]r 345
Purchase of Froed Aasets - -
Sole of Fimed Assels 1200
Purchase of Investments 13,1'91.3!51 {1,070 55)
SalefAndemption of Investments il B E4%. A0
Interest received B.HA B3
[Huidend recend 312235 240617
10d.04 258.05%
MET CRASH FLUW RN ENVESTING ACTRVITIES
€. CASH FLOW FROM FINANDNG ACTIVITIES
Dicidend and tax Paid 136,11} {1204
NET CASH FLOW FRIOME FINANCING ACTIVITHES 146.11] (1204}
D, NET INCREASE IN CASH AND CASH EQUGALENTS (19, I-I!' | i 13757 -I:
Cash and Cash Equsvalent at 1he beginning of The year 13855 1198
Cush and Cash Eausvalent t the end of th yesr ! 12031 | 1sass

A per gur repart of ewver date
for Ravi A Shah B Ascociates
'[‘h.ﬂrrl-:rbd Accountbanis

Firmn Reegistratdian Mo,: 125079W

ﬁ'ﬂ/_,/

A Shah, Praprictor
Membership Mo.: 116667
Murmbai :May 15, 2018

Warun Wa
Mrector
(D4 Mo, D1BEDT5S)

Dralal
Drectar
ik No, G0L65912)

Ragsini Vakil
CEQ & CFO
(DIN No.07792011)

Bfumbal May 15, 20K

d of CFrectors

T




ELEID INVESTMENTS LIMITED

NOTES FORMING PART OF THE FNANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2018 {R=, In Lacs] |
Particulars AS AT MARCH 31, 2018 AS AT MARCH 371, 2017

[ NOTE - 2 : SHARE CAPITAL

Authorised
200000 Equity Shares of Rs 10/- each
S000 Non-cummadatives Redeamaile

Preference Shases of s, 100/- each
TOTAL _ 25,00 25,0

20000 2000
5.00 5.00

Issued and Subscribod

200000 {Previpus Year 200000) Equity Shuras 20.00 20.00
of M. 20/ each, Tully paig g |
- TOTAL 40 20,00
(4] The details of Eguity Sharehaldars holding more than 4% shares
NO| NAME OF SHAREHOLDER AS AT MARCH 31, 2018 AS AT MARCH 32, 2017
Mumber % Number %
1 | ndr. Amar Vakdl GATSD 12.34 BA7S0 52,38
2 | M. Amar Vakil [Earta of Amar Vakil HLUF) 15000 T.50 15000 7.50
3 | Mrs. Dipdka A, Wakil 30300 15.15 0300 15.15
A | Mdr. Varun A Vakil 27550 1378 27550 1
5| Mr, Nadir ). wahil G0 &.00 16000 8.0
G | M=, Amwita Vakil - | 12150 .08 12150 < .08

[BiRernariiation of the number of shaems aufstondemg at the beginming and at the sad of the repor ling et ;

Pasticulars AS AT MARCH 31, 2018 A5 AT MARCH 31, 2017
Mumber Rs. Number Rs.
ahares outstanding al Lhe beginning of the year O 20.00 00000 20,00
Shates outstanding at the end of the year i 200000 20,050 200800 ~ F0.00

el

R
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ELCID IMVESTMENTS LINITED

[fhss. In Lags)

Particulars

IHGT-E..S FORMING PART OF THE FINANCIAL STATEMENTS FON THE YCAR CHDED 3157 MARCH, 2018

[ AS AT MARCH 31, 2018 ; AS AT MARCH 31, 2017

MOFTF <3 ; RESERVE & SURPLLUS
GENERAL RESTRVE:
Balance as per last year's Balange Sheet 1,B05.00) 1.804,00
Agd: Transferred from Profic & Loss b - 1600
1,805,040 180500
SPECIAL RESERVE: [u/fs 451C of The Reserve Bank of india a
Act, 1934)
Balance & per last year's Balancesheel 3,005,000 2,520.76
Add: Transferred fram Profit & Loss A/ 40,00 £84.24
3,645,060 2,008.00
PROFIT AMND LOSS ACCOUNT
Cpening Balance 9 765137 7864 e
Augd: Profit after Tax 3,1-!:41.99._ 2 AN1B.67
12,5906.36 10,282.72
lati
Transfarred Lo Special Reserva GAG, O 484,24
Froposed Dividend 30.00 F0.00
Interim Daviddengd = =
Tax on Proposed Oividenad £11 611
Tax on fntarim Dividend - .
Trandferred to General Reserse | - 1.0
67G.11 521.35
| 12,230,26 8. 761.37
T TOTAL | 1768025 14,571,37
NOTE - d : CUMMEMT LIABILITEES a
Trade Payabiss 7.99 4.64
Qther Cogrinl Eialiililis
Due to Broker - 45
TS payable 0,046 o8
unclaimes Mividend 20 151 |
fusstanding Expensas - 0.8 |
2.66 — 251 1
Shert Tarm [rovigions
Proposed dividend 3000 30,00
Provision for Tax [Met of advance taxes paid) - =
Dividend Distribution Tax G.11 6.11
3611 3611
e _ —d
TOTAL . I R £6.77 4336 |




ELCID INVESTMENTS LIMITED

[

NOTES FORMING PART OF THE FINANCIAL 5TATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

[Rs. In Lacs) |

Particulars A5 AT MARCH 31, 2014 AS AT MARCH 33, 2017
 NOTE -6 1 INVESTMENTS (AT COST)
MNON CLURRENT INVESTRMENTS { VALUIED AT COST)

gl Investments n Equity Instrpanents 2,003,04 1,842.67
b}  Inwestrment in Prefarence Shares 5o0.00 040,00
€] Fewvestreents in Debentures or Bonds 7.24 T4
d)  lweestrants in Mutual Funds 14,680.689 11,668.45
c¢]  Other mon cumreint Investments [AF Funds) 13876 147,81
fiI Inwestments in Veonture Capital 81.26 -

TOTAL NCHN OURRENT INVESTRMENTS i 17,410 E8 14,266,117

The Book Value and the Market Value of quoted Investrments Includes quoted shares, bonds and NAY of Units of Sdutueal

Funds as under:
2017 -2018 | 201G - 2017
|QUOTED 1715501 14,111.28
UNOUDTED 20442 154 B4
17,320.63 14,266,17 |
Market Value of Quoted Investments i 238,144 E3 320.862.50
TOTAL ‘_333.1114.33 320.862.50




ELCID [NVESTMENTS LIMITED

NOTES FORPING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

[fs, In Lacs)

Farticulars A5 AT MARCH 31, 2018 A5 AT MARCH 33, 2017
NOTE - 7 : DEFERRED 1AX ASSETS |NET)
Delerrad Tax Assots/Labikties) [Met)
Difference hetwesn written down value as per the 405 5 76
books of sccounts & Income Tax ' :
Deferred Tax Assots 15 178
__ Deferred Tax Liabifities 1.5 1.78
MOTE - 8 : NOM-CURRCNT ASSETS
Long Term Lozns & Advancges
|Unsecured and consldered pood)
Deposits 4500 50.00
Income due on Investment - -
Interest roceivable on Deposits 5213 aH0E
TOTAL a7.13 705
NOTE -9 : CURRENT ASSETS - N =
Cash & Cosh Eguivalents
Cash an hand .15 [0
Baance with Scheduled Bank in Current Accourd 53.21 27.30
Fieed Deposit with Bank 60,95 11219
(in Escrow account against Purchase of Investments)
120,31 139.55
Cfher Curfent Assers
Prapaid Cepenses 138 1.4%
Advance Income Tax{Nel of Provision) 413 638
Incame dug on linestmsent 344 0.55
Audvane fo Soall ER .00
Foet bvalale Trom Broker 4.23 l
1318 a4z
I
TOTAL s e 133.49 | _147.97

2
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o ~ Flon INVESTMENTS LIMITED -
MNOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2018

{Rs. in Laca) |
Particulars 2017 - 2018 | 2016 -2017
NOTE-10: INCOME o
Revenue from operations ! [
Interest 9.8 | E.09
TOTAL 9.86 | 8.0 |
Other Income
Dividend 3,202.12 2A80.12
Profit on sale of Investment {MNet] 34.86 53.41
Profit an sale of Fixed Assets 11.04
Deposit Forfeited 1.00 =
TOTAL 1,237.98 2,570.57
S — = =
MOTE-11 : EMPLOYEE BEMEFITS EXPEMNSES
Salaries & Perguisibes 24,44 25.14
|
TOTAL 24.44 | - 23.14
INOTE -12 ; OTHER EXPENSES |
Advertizement expenses 1.22 0.90
Auditors! Repunaration
= Audit Fep 1.77 1.83
-Cortification Work 0.44 0.44
Advisory Fees 5.63 4,15
Annual Listing Fees 2.88 2,29
Daretinn 71,00
Fund Expenses - 1.44
Professional Fees 19.63 13.82
Mulor Car Expenses 5.26 2.8¢
Miscellamous Expanses .90 219
Directors fees 2.30 2.50
Printing & Stationery 211 1.08
(AT Expenze 1.24 -
TOTAL 45.38 . 55.11




P
ELCIE BV EFTMIENTS LIMITED

S —
HNOTES FORMING SRRT OF THE FINANCIL STATENV.INTS FOR THE YEAR ENDED 3157 MARCH, XIS RS, in Leet} |
MOTE 5 : TANGIRLE ARSETS |

] GR055 ELOCK DEPRECIATION WET BLACK I

I_ |
Descriprion of Asets A5 DR hodivens | Sold PediaH A D | &5 0ny Latd Aol | B U a5 0n AL 0m |

Durirgthe |  Cirng the Daring the Durlng the
042047 YEAR i YA AL IniE AL Tt ) TEAR TEAR ES N ENE Yy R T

|, A, Rs. Ry Az, fis, Ris. 8 R R | L3
kiotor O ﬁ 145,58 E 14ELY 2482 i74% = #2135 154325 | 12167
TOTaAL [ 145.5% - = 1SE.5% I4.92 1141 wg 53 1433 12157
Prewvioicd Tots 24117 - 9658 14E.59 SREF Z0EE 95.£3 2453 _1aET | 14351

A



EH} INVESTRAEMTS LIMITED

WOTES FUNMING PAICTOF |HE HNANCIAL STATEMENTS FOR THE YEAN ENDED 3157 MARCH, 2018 {fs. In Laes)
NOTE- 6: [NVESTMENTS |AT COST|
| - —l Mos ] |I FOR THE YEAR | FOR THE wEnk
NAME OF THE COMPANY """T{”"“”' Previous J::ﬁ ENDED 3157 | ENDED BiST
B L Year MARCH, 2018 | MARCH, 2017
|
WO CURRENT INVESTMENTS [ WALWED AT COST)
INVESTMENRTS IN EQLHTY INSTRUMENTS o
UHGLOTED
In Subsidiary Companies ;
Rutahar lnvbatenents & Tog Co Lhd. S0 5ch00 10 504 504
Sspiaswrar Imvestments B Tdg Co Lid. SO0 SO0 10 0.14 0.4
518 510
fn ther Companies :
Carfa Lid 50 S0 in ooz L K]
Farm Entesprises Lid 42 4 b i) B0 208
indian Aluminhum Co, Ltd 11 il 2 0.0z 00
Lambodar invt & Trading Co 1500 3500 i .16 LG
Pragati Chemicals vt Ltd 12000 17000 10 067 0,57
Slees Lad 300 300 10 083 083
Redins and Plastics Lid 26857 i i 58.59 -
Insilan Seaminse B Alloys 3in £ R T K in o3 G2
§0.47] 1.75
QUOTED :
Eipuity Shaires -
fzo Mobel lndia Limdted 200 200 in 0.28 028
Asian Paints L - 28313860 | 23333RE0 i LITG88 1,175.98
Apcotex Ingustries Lid. 1080 100 & 3LE5 3285
Rastolite [India) Lid. 100 411%4] 10 009 0.0
Augmall Finance Dank JiEa . 10 1875
Bajaj Fimsorv Ltd 252 : 5 13.43 e
Berger Paints {India] Lid 134400 134400 i 060 (.60
Bharat Forge Ltd 21E1 P15% Fi 13144 14,29
(Dusing the year bopus shares sued inthe ratio of 1:2)
Bharat Potradlum Corpn. Lid, 4200 11 611 12.6% 14 0%
[Duriang §he yoar borus shares Bsued 0 the ratio of 1:2)
Wirla Pricision Technalogios Limited 54 54 i (LD oo
Dinsch Lrd 61 B 10 117 15.91
Dr. Reddy Laboratony SR 500 5 2.2% b B
Eigher Motars Ltd 54 100 10 /.5 14.74
Eisel Propack Lid ) 7 2 020 0.0
Finolox Cablad Lid 35040 300 brd 0,01 01
Finoley ndustries Lid 750 TS0 10 0.18 0.1i8
Govind Ruhbar Lid 0 0o 10 011 k11
Great pifshares Lid, 2134 114 13 023 023
Hdfc Bank Ltd (PRAS] 1337 146% 1 14,064 13.74
HOFC Standzrd Life nsnranee Company Ltd 874 1 4,00 -
Haro WMot Corp Ltd 200 339 . .27 kB2
Hindales melustrips Lid i3 13 1 2.0 L LS
Hindustan Tin Waorks 2500 2540 10 1.00 1.60
Hitech Plast Lid. QLH_ TER0 Thia 10 0.75 .S
Heassirep Developmant Finance Corp LEd MR B2E 10 TR 923
| 00 Baavk Led 2724 = r B.78 .
| ICC Lombard General Insurance Company 11d 1E58 | [ 13 66




[ELCID INVESTMENTS LIMITED

MNOTES FORMING FART OF THE FINANCIAL STATEMENTS FOR THE YFAR ENDED 315T MARCH, 2018

———

[FRs. I Lizes)

NOTE- 6: INVESTMENTS AT COST| s o =
MNes. FDR THE YEAR | MDA THE YEAR
MAKE DF THE COMPANY Nui:.::r!ﬂl Prowiout U;HLEI:Z CNDED 3157 | EBNDED 3157
' ¥oar MARCH, 2016 | MUARCH, 2017
[Inelfan Hotals Co. Ltd, - 3000 7500 | THEEE 16D
Indian Seambesy EnteTprise T3 T4 i .00 0.od
iiflan Seardess Motals Tubes Lid 27ES I7ES 5 114 i34
infosys Technolopy Lid 0G4 3200 H 521 544
Interglnbse Aviation ltd 15 1153 1d 7,32 10,35
Hatak Mahindra Bark Lid 1845 1625 g 1379 19.63
Larsem & Toubro Ltd 4450 200 . 3602 BE5.02
[[uaring: the year boius Shares fesued in the ratio of 1:3) E
Largen & Toubrg LTD 1053 J02 2 10.80 1080
{During the year bonus shares issued in the ratio of 1:2)
rafatial industvies Lid 173 i73 10 0. 0.70
Mahindra Life Sepace Developers 1475 1180 1 1.03 017
Manali Saameki india Lo 1y - l 5 9.03 |' -
Fedronel LG Lid 2078 - pn 515 -
Mavin Fluorine Interrational Lid 1758 s 2 LR | 011
{during the pravieus year stock 2pBt from Ra. 10/ Lo B2/}
irower Grid Corpervatipn of nelia Lid 2855 5% | A 10 147 3,47
Prime Sacurities Lid. 20 00 5 0,05 005
Quess Corp L Ga3 - b Li] LaG -
Raymand Ltd a25 825 10 l 040 040
Refiance Capdtal Lid EE 4] EELY 10 .0 (i 1
\ Rebianca Communications Lid G702 G2 5 1,92 1.92
Rellarse Industries Lid 2GRS LThR 10 2.74 i |
[During the year bonues shares fsssed in the rato of 1:1]
Relance infrastucturs Lid LTLF) o2 10 h36 0.3h
Relianees Homs Finanoe 335 10 0.0
[ruaring the yoar a5 per scheme of sirangacsent Lully pald up
equity share of Reliznoe Home Financs Limited jasied Tor
ey 1 Tully pafd up equity share cach hald in feliance
Capital Lid.]
Refizece Puwer Lid, 1675 1675 1 003 003
Rodta India Lid B0O0 qon 10 oy EFy
Baskns A Plasties Lid o 40714 10 - ~ T.A0
Shri Ginesh Mills Lid, 268 260 10 0,18 0,18
Stare Annk D India a L b 1 H . 1471
Sun Pharma Ady Resesrch Oo. Lid. 2000 1000 1 013 .13
Sun Pharma Adv Research Co. Lid. [PP -0.50) 4ED 480 1 iz 0.32
Jun Fharmaceuticais r0on 000 1 20051 20,53
Sun PARarmaceuticals Lrd a6 2419 L 19.32 19.59
Suran ERerpy Lid. 1200 1200 1 .08 .08
Taneja Aerospace 100 108 5 (| ]
Fada Chemlenls l Gid BJ4 10 £.8a 0580
Tata Cansediancy Senvices Lid o Ana 1 - \ 1350
Tata hfotors L1 5100 EL1CO 2 2.58 259
Tata Fower Too Ltdd 29100 29300 1 353 3534
Tata Sponge lron Lid, FLEL 200 1 oar 027
Tata 5ieel Lid 4304 3556 10 a4z 103 I|
Taty Stae| Ltd [Parily Paid) Fi . i 044 :
Taal Enbisrprises Lid, i? 12 10 0.00 (L1 ]
TCS Ed i}' 35 35 1 ooE 20d
The Great Eastern Shipging Co. Ltd - B0 S 0 .92 0,93
Tramspek Industries Lhd 2550 2550 10 166 1 66
| Ultra Tach Coment 40 | 40 0 002 0.02
o G0k iq . 1545 |

| United Spiriks Lyd

T




ELCID INVESTMENTS LIMITED

MOTES FORMENG PART OF THE FINARCIAL STATEMCENTS FOR THE YLAR ENDED 3157 MARCH, 2018 {’s, In l.m::]
NOTE -6: INVESTMENTS [AT COST) ' -
Was. FOR THE YEAR | FOR THE YEAR
NAME OF THE COMPANY ”“f"““' Previous | e | ENDED 31T | ENDED 3157
i Year U MARCH, 2018 | MULARCH, 2087
 Wipra Ltd DS R000 4000 | 2 652]  6.52
[Barlng tha year benus shares lssued o the ratlo of 1:1)
Eoni|th Airla Ltd 161 b 1 011 g.11
Futliite Indusirees Lid 1000 10050 1 S1.ET LR
193738 1935.70
TOTAL (a] 2003.04 1847 .63
INVEETMENTS IN FREFERENCE SHARES {Qaoted)
Tata Capital Limsbed (7,53 Non-convertible Prefercnce shares 54,000 50,000 1,000 50000 00,00
TOTAL (b] 500,00 500,60/
ANVESTMENTS IN DEBENTLURES OR BOND{Quated)
Batlon al Highway Authorsity of India {15 yr) 714 7i4 1000 7.14 7.14
TOTAL g 7,14 7.14
IMVESTMENTS I MUTUAL FUNDS: [Ouated
Birls Advantage Fund - Dividend Payout Iiq99 L1459 p 1] 15.00 15,00
firla Adwvantage Pund - Dividend Payout 10131880039 16283 15283 R 11J 15.00 15,00
Birla Irscoeme Plus [Grawth ) EFELE] Jia43 1] 10.00 10.00
Birlzs MIP Growth 135104 23510 1] 3500 35,00
ftirlm Sum Life 55 Fund - Dividend Payaut 21142 21142 10 &.0D 6.0
Birla Sun Life Dynamiz Bond Fund Ratall Growih S87T4AR 587748 1ad 100.00 100, 3
Rivla Sun Life Floting Bate Fund LT Growth 118544 118144 10 160000 1000
Dirla Sien Lite Floting Rate Fund LTP Growth FY 100 400417 | ADDALT 106 [ T16.36
Birio Sun Life Froathne Coulty Div Relovestinenl 457 173 457 b 1 188.27 10757
Birla Suen Lile Midcap Fund Div Payoun G716 GTALG 10 15.00 15.00
Birla Sunlife 95 Fund D Payout FY 100 A% o9t 100 1047 o7
Birla Sunlife MIP i Wealth25 Plan Growth Ra5IE E4526 10 15.00 15,00
BAL medium term pl growth regular 1084734 1014734 pLi) 150,00 150,00
56t Bladorock Bquity Fund Reg Pian Div Relnvestmeant 124177 166,800 io ipa.32 B2.63
5P Blackrock lndia TIGER Fund Div Payoul 256,756 258,756 10 40.00 a0.00
5P Blackrock Top 100 Equity fund - dividand payout 415666 415666 10 ThO0 F6.00
DEM SLACKROCK U5 FLENIBLE EQ FUND-DIRECT PLAN DIV 148,654 148,654 i Ahn 35,15
Frenkdin india Bluechip Fundg- Dividend Reimvesimant 44454 A7RI9G 10 15017 135,04
Frankiin India Prima Fund - Dividend Payout 3FiM 37171 10 FiER ] 1.00
FRANKLIN (MDA PRIMA FUND DIRECT GROWTH 56371 e 100 E75.00 ITE00
Frankin tndia Saving Plus Fund Quarniarky Dly Payaut 1585747 | 15BGT42 10 165.38 16536
FT india Dynamic PE Ratio Fund Div Reineesmantd 31477 325533 in 21567 20177
FT BNDIA MONTHLY INCOME PLAN B GROWTH Xigta 221074 il 350 35.00
H D F € Balance Fund (Dividesd] 57515 L i .00 GO0
H B F C Equity Fund - Dividend Payout R 13366 16 10.00 14,00
H 0 F C Eguity Fund = Ddvidend Man 152536 152530 i 46 Bl G626
H i F C Floting Rate Inconse Fund STPL B Monthiy SO5 18464 SGE18EA 10 S17.03 51203
H [ F C Mutizal Fund WP Long Plan Growth W77 3B17FT 10 550 L5.00
HOFC CASH MAGARMENT FU TREASURY ADY &L GROWTH JEEINA1D | 18044151 11l AL 543782
HDFC Growth Fund - Dhidend Peipaut ! 23730 23730 i 0o 10000
HOFC LARGE CAP FUND - REGULAR GROWHT PLAN 1000 1000 10 [+ R 010
HOFC Multiple yiedd Fund Growth 1437602 14362 1 2500 245,08
HOFC Top 200 Fund - Dividend Fayout 41508 | 341806 in 131.00 131.00



ELCID INVESTMENTS LIMITED

W

WOTES FORMNG PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 15T AARCH, 2018 HE;:. In Lﬂ:si
NOTE- 6: INVESTMENTS AT COST|
[ B I
Mos. FOR THE YEAR | FOR THE YEAR
MANLE €IF THE COMPANY "“‘;f;:'""'" Pravious u'::f; ENDED 315T | EMNDED 3157
Foar PAARCH, 2018 MARCH, 2017
HDFC TOP 200 FUND MRECT GROWTH 103181 | 103181 100 | szso0|  3rs.o0
ICECE Pru Income opportimiting Retail Growih 1038317 | 1018317 10 14500 145.00
ICHC] Prirdeatial corgorate Bond fund Repmalar Plan Growth 21312330 22720 b} e 33249
1CIE Prudentias Dyanamis Plan Dieldand 1E5843 1E6E43 1 A5.00 35.00
ICIC) Pruedential Focus Blunchip Fg Fund Ratall Biv 449554 d4a588 ih 51 .00 51.00
BEACH 'Prudentisl fAlp feg Plan Growth 280414 JBOS1B 10 4000 AQ.0D
1CCI Prudential Saving fund Plan A Growth B75E3 57543 10 101.05 161.0%
ICH Prugential Saving Fund REG Plan Growth n4519 Q4519 10 150,00 160,00
ICICT PRUDENTIAL TOPL0D FUND DIRECT GROWTH 149602 1456a02 105 175,00 37500
IDFC Classic EI:II.IH'!I' Flan Driw 17351 27351 10 C.00 5.0
IDFC Money Maneger lnvestments Plan Out Dividend [Reg I‘Ja1 LI 9262322 1 93,24 83.24
ROTAK BOMND SHORT TERM GROWIH 2633819 2633810 0 GIOS BOG.GO
RELIANMCF EQUITY QFPFORETUNITIES FUND IRECT GROWTH 11T66G 117666 10 QD B0
Relance Growth kund -Heta ik Dividend Plan 20178 20078 i0 1000 16,00
Reflanee Growdh Fund -Retail- Plan Died Kedmyst 163470 148246 10 91,77} Ta.43
RELIAMCE 1D B SMALL CAP FLIRD DY 5000 175000 1] 1750 17.50
Roliance Visien Fund Retall Plan - Dividend Man 15152 15152 10 1003 10.00
% 0t depnum Global Fund Dividend 1403 71403 0 20,04 20,00
Sundaram BNP Paribas Select Foous Dividend 17EBES GGG 10 15,00 25.00
LT Qpp Fund (0P Payour) 25036 Tiahihn 16 100.04 100,090
TOTAL [d) 14680,65 11668.45
OTHER NON CURRENT INVESTRENTS: (U rrbotoed]
[BIE Farpds]
India Business Exceliency Fund B 10004 62500 1,000 300,00 1000
I Fisincial Prop Fund o0 1000 10000 AR 76 a7.31
TOTAL [a) _138.76 147.91
INVESTIMENTS IN VENTLRE CAPITAL
Entpurilsh Fund &1F | ED - 1O RYZD
TOTAL {f) | 8116 000
TOTAL [atbeiedee) Total Ks. 1741088 14266.13




ELCID INVESTMENTS LIMITED

NOTES FORMING PART OF THE ACCOUNTS

NOTE -1:  SIGNIEICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The Financial statement are prepared under the historical cost convention on an accrual basis and comply
with all mandatary Accounting Standards issued by the Institute of Chartered of India and the relavant

provizons of the Companies Act, 2013,

METHOD OF ACC TING:

a} The preparation of the financial statemenis require the Management to make estimates and
assumptions considered in the reported amounts of assets and liabRities [including the contingent llabilities)
and the reported Income and expenses during the reporting period. The Management believes that the
gstimates wsed in the preparalion of the financial statements are prudent and reasonable. The differance
between the actual resulls and the estimates are recognized in the period In which the results are known/
materialized.

b} The rights and liabilities pertaining to prior period operations but arising in the current year, If material,
are shown under ‘prior period adjustrents” In the Profil & Loss Account.

FIXED ASSETS:

Tangible Fixed Assets
The “Gross Block” of fiked assets is shown at the cost of acquisition, which includes taxes, duties and other

identifiable direct expenses.

P 10N
The company iz charging on WDV method basis and depreciation has been worked out as per the

Schedule || of the Companies Act, 2013.

[ LA P RS, s = i SR

An azsel is treated a5 Empaired when the carrying cost of asset exceeds its recoverable value. ﬂn impairment
sy is chiarged to the statement of Profit & Loss in the year in which an asset Is identified as impaired. The
impairmont loss recognized in prior accounting period is reversed if there has been a change in the estimate of

recoverable amount.

INVESTIMIEMTS:
Investments beld by the company are of Mon Current in nature, and are shown at cost. Provision for

diminution in the valee of Mon Current investments is made only if such a decline is other than temporary in

Lhe apinion of the management.
Current investments, if any, are stated at the lower of cost and fair value, considered category wise.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds s
charged or credited to the Statement of Profit & Loss on sale of investments and Is determined on a Weighted

fverage Cost basis.

REVENUE RECOGNITION:

All income and expenditures are accounted on accrual basis, Dividend income on investments are accountad
for wher the right {0 receive the payment is established.

PROVISION FOR TAXATION:
a) Tax expenses comprise of current and deferred tax.

?‘.. Provision for current income tax is made on the basis ol relevant provisions of the Income tax act, 1961 as
applizable to the financial yoar.
¢ Deferred tax charge or credit and correspondingly deferred tax asset or liability is recognized using
tax rates that have been enacted or substantively enacted at the Balance Sheet date,




i) Deferred tax is recognized, subject to the consideration of prudence, on timing differences. belng the
difference batween taxable income and accounting income that arfginate in one period and are capable of

reversal in one or more subsequent perinds.

PROPOSED DIVIDEND:

Dividends propased by the Board of Directors are provided in the accounts pending approval sl the Annual
General Mesting,

OTHER ACCOUNTING POLICIES;
These are consistent with the generally accepted accounling plactices.

Other information required by Schedule Hil, Part Il of Companies Act, 2013 relating to employee s, Imports,
Exports, Expenditure in forelgn currency and earnings in exchange are not given as the same are not

applicable.

alle oSt ekt ol

13. Terms/ Rights attached to each class of Eguity Shares:
The Company has one cass of equity shares having par value of Rs.10/- each. [ach shareholder is eligible for

onez vote per share held, In the event of liquidation of the Company, the holders of equity shares will be
entitled to recelve any of the remaining assets of the Company after distribution to preference sharehalders,
However, no preference shares exist in our case. The distribulion will be in propartion to number of egquity

shares held by the shareholders.

14. Tax amounting to Rs, 1.07 {Previous Year Bs. 0.80) has been deducted at source on income from interast.

15. Auditor” s Remuneration includes ;
| Particulars 2017-2018 2016-2017
| Audit Fees [ 177 1.83
L Certification work ' 0.44 0.44
| Total 2.21 2.27

16. The activity of the Company is that of investment only henoe, AS-17 s not regquired to be mentioned,

17. Earnings per shares as required by A5-20 the following disclosure is given beiow:-
| B

EARNMNING PER SHARE (EPS) .
_ - . o - 2017-2018 2016-2017
Profit after Taxation 314499 | 2418.67
" No. of Equity Shares ' 200000 | 200000
~ Nominal Value of per shares _d_ 1o _ 10
Basic and Diluted Earning per share of 1572.49 | 1:09.33 '
ks 10/- each (in Rs.) i

18. Intérest income consists of interest Rs, 5.65 for F.Y, 2017-18 on loan of Rs 45.00 given to RG
Industries Private Limited as the recovery is subject to confirmation. Provision of interest Income made till

Piarch 31, 2018 amounts o Bs. 52,13,

19, BGalance taken of following party subject to Confirmations -

N’ _ 5 i‘l'.._ o Parl.;lr Name - _| _Amount '
1 | RGlindustries Pvtitd (loan+interest) | 97.13
L2 | IMFnancialPropertyfund | 3876




20. Dues to Micro, Small and Medium enterprises;

There are no dues o Micre, Small and Medium Enterprises as at 31st March, 2018, This information, as
required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been
determined 1o the extent such parties have been identified on the basis of information available with the
COMpanty,

21. Information on related party transaction as required by Accounting Standard — 18 for the year ended on
315! March 2018,

Particulars Directo|  Company Controlled by |
rs Directars / Subsidiaries
Dividend Recd.-Asian Paints id. - 2916.32
Managing / Executive Director's [ 16.50 -
Relative Salary !
Sitting Fees 1o Directors 2.30 -
SUBSIDIARIES:

1. Suptaswar Investments and Trading Co. Lid,
2. Murahar nwesbnenls and Trading Co. Lid

KEY MANAGERMENT PERSOMNMNEL: Ragini Varun Vakil

DIRECTORS:
Amar Arvind Vakil, Bharat Bhaskar Talati, Mahesh Chimanlal Dalal, Varun Amar Vakil, Ketan Chatrabhuj
Kupadia, Dipika Amar Vakil & Ragini "."E_urun Wakil

RELATIVES OF KEY MANAGEMENT PERSONMEL:  Varun Amar Vakil

COMPANIES CONTROLLED BY DIRECTORS / RELATIVES:
Asian Paints Ltd, Resins & Plastic Ltd., Pragati Chemicals Lid, Lambodar Investments & Trdg. Co. Ltd,,

Muorabar Invt, & Trdg. Co. Lid,, Suptaswar Invt, & Trdg. Co. Ltd., Vikatmey Cantainers Lid.

Relatad Party relationship is as identitied by the Company and relied vpon by the Auditars.

22 Disclosure under Part B of Schedule M1l of the Companies Act, 2013 have been made to the
extent applicable ta the company.

23, Previous year's figures have been regrouped and / or rearranged wherever necessary

SIGNATURES TO NOTES
As per our repart of even date For and on behalf of the Board
for Ravi A. Shah & Associates
Chartered Accountants
irm Registration No.:12507 %W
\rarun \raH

__,..-"/ Director

N 018B0753)
vi A. Shah, Proprietor Eﬂ?
Ragini Vakil

embership No.116667 Mahesh Dalal
urmbai, May 15, 2018 Director CEQ & CFD
DIN Die5912



