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May 28, 2025 

 
 
To,   
Dept. of Corporate Services,  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001    
 
Scrip Code: 503681 
 
Dear Sir, 
 
Sub: Intimation regarding the Outcome of Board Meeting 

 
Pursuant to sub-Regulation (4) of Regulation 30 read with Schedule III and pursuant to 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, 
we have to inform you that the meeting of Board of Directors of the company was held today; 
i.e. Wednesday, May 28, 2025 at 5:10 pm and concluded at 6.17 p.m. and inter alia transacted 
the following business: 
 

1. Approved the Audited Standalone and Consolidated Financial Results for the fourth 
quarter and financial year ended 31st March 2025 along with Cash flow Statement, 
Statement of Assets and Liabilities and the auditor’s report thereon. 
 

2. Approved the Audited Standalone and Consolidated Financial Statements for the fourth 
quarter and financial year ended 31st March 2025 along with Cash flow Statement, 
Statement of Assets and Liabilities and the auditor’s report thereon. 
 

3. Declaration on the unmodified opinion in the Auditor’s report on Standalone and 
Consolidated Financial results of the company. 
 

4. Recommendation of payment of final dividend of Rs. 25 per equity share of the face 
value of Rs.10 each for the financial year ended 31st March 2025, subject to approval of 
shareholders in the ensuing Annual general meeting of the company. 
 

5. Appointment of M/s Ruchi Kotak & Associates, Practicing Company Secretaries, as the 
Secretarial Auditor of the Company for a term of five years from April 01, 2025, to March 
31, 2030, subject to the approval of the shareholders in the ensuing Annual General 
meeting. 
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You are requested to take the same on your record and oblige. 
 
Thanking You, 
 
Yours Faithfully, 
 
For Elcid Investments Limited, 
 
 
 
___________________ 
Ayush Dolani 
Company Secretary & Compliance Officer 
 
Place : Mumbai 
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Independent Auditors' Report on Quarterly and Year-to-Date Audited Financial Results of
Elcid Investment Limited pursuant to the Regulation 33 of the SE,BI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
EI,CID INVESTMENT LIMITED

Opinion
We have audited the accotlpanying Staternent of qr-rarlerly and year-to-date Fir"rancial Results of Elcid
Investment Limited ("the Cornpany") quader ended 3 1st Mar ch, 2025 and the year-to-date results for
the period from 01st Aprll 2024 to 31st Marcl-r,2025, ("the Statement") attached herewith, being
subrnitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requiremer"rts), Regulatior-rs, 2015 ('the Regr-rlation') as amended.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

2. give a true and fair view in conformity with the reoogrrition and measurelnent prilciples laid
down in the applicabie accolulting standards prescribed r-rnder Section 133 of the Cornpanies
\ct,2013(the "Act") read with relevant rules issued thereunder, the ciroulars, gr-ridelines and
directions issued by the Reserve Bank .of India (RBI) Guidelines ("RBI Guidelines") and other
accountiug principles generally accepted in India, of the net profit and other comprehensive
it]come and other financial information for tl-re year ended March 31, 2025, and also the
Stztndalone Statement of Assets and Liabilities as at March 31,2025 and the Stancialone
Statement of cash Flows for the year endcd on that date.

Basis lbr Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Cornpanies Act,2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Annual F'inancial Results section of our
reporl. We are independent of the Cornpany, in accordance with the Code of Ethics issued by the
Institute of Charlered Accountants of Irrdia togetl-rer with tl-re ethical requirements that are relevant to
our audit of the financial statements under the provisions o1'the Act, and the Rr-rles thereunder, and we
have fuifilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provicle a
basis for our opinion on the annuai firrancial resuits.
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Management's and Board of Directors'Responsibilities Ibr the Annual lr'inancial Results
These annual financial results have been prepared on the basis of the annual flnancial statements.

The Con-rpany's Managemeut and the Board of Directors are respor"rsible for the preparation and
presentation of these annual finar-rcial results that give a true and fair view of the net profit/ Ioss and
other cornprehensive income and other financial inlorrration ir-r accordance with tl-re recognition and
rneasLlrelnent principles laid dorvn in Indian Acoountir-rg Star-rclards prescribed uncier Section 133 o1'

tl-re Act and other accountit-rg principles generally aocepted irr lndia and irr corr"rpliance with l{egulatior-r
33 of the Listing Regr-rlations. This responsibility also inclucles maintenance of adequate accounting
recorcls in accordance with the provisior-rs of the Act for safegr-rarding of the assets of the Company
and for preventing and detecting I'rauds and other irregr-rlarities; selection and application of
appropriate accounting policies, making jr-rdgrnents and estirnates tl-rat are reasonable and prudent; and
the design, implementatior-r ancl maintenance of adequate internal financial controls, that were
operating effectively 1'or ensuring accuracy eirrcl cornplctoness of the accor-rr-rtirrg records, relevant to
the preparation and prescrrtation of-thc arrnual flnar-rcial resr.rlts that givc a truc anci tair vierv arrd are
fiec from n-raterial uisstaternent. rvhctl-rer c'luc to liaud or error.

In preparing the annuai firrancial results, the Management and the Board of Directors are responsible
for assessing tire Cornpany's ability to continlle as a going concern, disclosing, aS applicable, matters
related to going concern and using the goirrg concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors is responsible fbr overseeingthe Company's llnarrcial reporlirrg process.

Auditor's llesponsibilities fbr the Audit of the Annual l'inancial llesults

Or-ir objectives are to obtain reasonable assurarrce about whetl-rer the annual financial results as a whole
are free from material rnisstatetnent. whether due to I'raud or error. and to issue an aucJitor's reporl that
includes or:r opinion. Ileasonablc assurance is a high level o1'assurarrcc'but is r-rot a guarantee that an
ar-rdit conducted irr accordance rvith sAs rvill alrvays clctect a r-naterial r-nisstartcrncnt rvhcn it exists.
Misstatetnents can arise liom fi-ar"rd or error ancl are oonsidercd n-raterial i1, individLrally or in the
aggregate, they could reasonably be expected to irrfluence the economic ciecisions o1'Llsors taken on
the basis of these annual financial results.

As parl of an ar-rdit in accordance with SAs, we erercise professional jr"rdgment and maintain
professional skepticism tl-rror-rghout thc ar-rdit" We also:

r ldentify and assess tirc risl<s o1'matcrial ntisstatentcnt ol''tl-rc annual llnancial rcsults, whcther
due to fraud or error, desigrr ancl perfonn auciit proceclr.lres respor-rsivc 1o tl-rose risks, anc'l obtain
aLrdit evidence that is sufficient and appropriate to provide a basis for our opinion. l-he risk of
not detecting a material misstatement resulting frorn frar"rd is higher than for one resulting from
error, as fiaud may involve colh-rsion. forgery, intentional omissions, misrepresentations, or the
override o l' internal control.

. Obtain an uuderstarrciing of intemal corrtrol reler,:int to tlie aurdit in order to design audit
procedures tl-rat are appropriate in the circumstances. lJnder Section 143(3)(i) of tl-re Act, we
are also responsible for expressing olrr opinion through a separate reporl or-r the complete set

t.,--,tr lil'

,;'l ,fu'.fr
. -:\r- / ca

'\furtu;t'u7



Page 3 of 4

of financial statements on whether the cornpany has aclequate internal financial controls with
reference to financial staternents in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual finanoial results made by the Management and

Board of Directors.

Conclude on tl-re appropriaterress of the Managernent arrd lloard of Directors use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists reiated to events or conditions that rxay cast significant doubt or"r the

appropriateness ol'this assurr"rption. If we corrclude tl-rat a material uncefiairrty exists, we are

recluired to draw attention in our ziuditor's report to the relatcd clisciosures irr ti-re annual

firrancial results or, if sucir disclosures are inadecluatc, to rnodify or-rr opinion. Our conolusior-rs

are based on the audit evidence obtained r"rp to the date o1'our ar-rditor's report. However, future

events or conditions n-ray caLrse the Company to ceasc to continue as a going concern.

. Evaluate the overall presentation, structure and content ol the annual financial results,

inclr-rding the disclosLlres, arrd whether the annual financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

. Obtain sr:fficient appropriate ar"rdit evidence regardirrg the Financial I{esults of the Company

to express an opinion on the Irirrancial Resr-rlts.

Materiaiity is the rnagrritude of rrisstaternents in the Irinancial Resrllts that, individLrally or in

aggregate, malies it probable tirat thc cconornic clccisions o1'a reasonably l<rrowledgeable user of the

Finar-rcial Results may be influer"rced. We corrsider qr-rantitative rlateriality and qr-ralitative faotors in (i)
planning the scope of our ar-rdit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the Financial Results.

We communicate rvith those chargeci rvith governance regarcling, among other matters, the planned

scope and timing o1'the audit and signilLcant ar"rclit f-inc'lirrgs. inclr-rding arry sigrrificarrt dcficiencies irr
internal control that rve identily dr"rrirrg our aiuciit.

We aiso provide those charged with governarrce with a statement that we have cornplied with relevant

etl'rical requirements regarding independence, and to colrurrLuricate with thern all relationships and

other matters that rnay reasonably be thought to bear on oLlr independence, and where applicable,

related safeguards.

-f'.*P#]h'i(HYi
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Other Matters

The audited standalone financial results of the Corlpany for the year ended March 3l,2024, and

limited review report for the quarter ended June 30, 2024 and year-to*date result for the period 01 -04-

2024 to 30-06-2024 were conducted by previous statutory auditors who, vide their repoft dated May

21,2024, expressed an unrnodifred opinion on those financial results.

The Standalone Financial Results include the results for the qr-rarter ended March 31,2025 being the

balancing figures between the audited figures in respect of the fr"rll financial year and the published

unaudited yearto date figures up to thethird quarter of the current financial year which were subject

to lirnited review by us.

For V.K. Beswal & Associates

Chartered Accountants

Firm Registration T.{o. 101083W

CA Kunal V tseswal
Paftner
M.NO. 13 1054

IJDIN No : 25 1 3 1 054BMHX1\U6268

Place: Mumbai
Dated :- 28-05-2025

ffi\r(ne*a 
?i:,,"r)A
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Elcid lnvestments Limited
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Statement of Audited Standalone Financial Results for the Year ended 31st March 2025

Prtimlars
Quarter Ended YEAR ENDED

31st March 2025 31st December 2024 31st Mardr 2024 31st March 2025 31st Mardr 2024

(Audited) (Un-Audited) (Audited) (Audited)

Revenue from operations

(i) Dividend lncome

(ii) lnterest Income

(iii) Net gain on fair value changes

(l) Total Revenue from operations

(llf Other lncome

(lll) Total lncome (l+ll)

Expenses

(i) Employee Benef its Expenses

(ii) Depreciation, amortization and impai rment

(iii) Others expenss
(lV) Total Expenses(lV)

(V ) Profi t / (loss) before exceptional items and tu ( IIFIV)

(Vl ) Excefiional items

(Vll ) ftofit/(loss) before tax (V -Vl )
(VlllI Tax Expense:

(1) Current Tax

(2) Short Provision for Earlier Year

(2) Deferred Tax

55.55

!9.7L
-1,260.4&

7,209.66

12.40

-1-,1-42.87

45.92

88.07

7,276.58

9,4tt.47
54.63

4,376.87

7,692.46

90.26

7 319.94

-L,LA4.LL

127.84

79.25

30.75

1,410.57 13,842.93

220.L3

15,102.65

50.19

-1,055.23 110.00 1,410.15 14,053.06 15,152.85

8.20

19.03

249.34

7.78

19.99

34.53

9.57

14.52

23.59

31.85

78.64

385.52

34-2>

56.05

142.64

276.57 6L.70 41.64 495.05 232.94

-1,332.80 48.30 L,362.47 13,557.01 14,919.91

-1,332.80

-180.13

-6.07

782.66

48.30

426.76

-282.35

L,352.47

155.00

257.25

13,567.O1

2,606.35

-6.O7

869.58

14,919.91

2,360.00

7,?37.O4

(lX) Profit/(loss) for the yea from continuing operations (Vll

vilr)
(X) Prof it/(loss) f rom discontinued operations

(Xlf Tax Expense of discontinued operations

-L,329.25 -95.10 956.22 10,fl,7.1s LL,322.47

(Xll) Profit/(loss) from discontinued operations (After tax) (X-

xt)
(xttt) Profit/(loss) for the year (tx+xtt)

(XlV) Other Comprehensive lncome

(A) (i) ltems that will not be redassified to profit or loss

- Net Gain / (Lms) on Equity lnstruments through OCI

(ii) lncometax relatingto items that will not be

reclassif ied to prof it or loss

Subtotal (A)

(B) (i) ltems that will be reclassifiedto profit or loss

- On debt instrument classified through OCI

(ii) lncome tax relating to items that will be reclassifiec

to profit or loss

Subtotd (B)

Other Comprehensive lncome iA+B)

(XV) Total Comprehensive lncome for the year (Xlll+XlV)

(XVl) Eamings per equity share (for continuing operations)

Basic (Rs.)

Diluted (Rs.)

-t,329.26

L7,367.30

53,747.79

-95.LO

-2,96,558.47

-18,806.05

956.22

(1,s8,2s8.971

(10,186.831

10,097.15

-1,4L,786.r9

43,8L2.92

LL,3Z2.A7

1,306.16

(36,380.49) (2,77,8s2.42)

-2r.82

-5.49

$,4e,o77.L4)

r70.07

27.70

(1,8s,s99.111

(10e.s3l

(27.57"

2t,azL.7Z

tto.o7

27.70

(e6.02l (1G.331 92.37 (81.s61 s2.37

(36,476.5L) (2,77,1t68.7sl, lL,47,eae.77\, (1,8s,581.071 zL,904-.O9

(37.80s.771 12.77.e64.8s1 {1,47,033.ss] (1,7s,s83.92 33,?76.95

-664.63

-654.63

-48.05

-48.05

4ta-rr
478.17

5,048.s7

5,048.57

5,667.44

5,661.M

# Eamings per share for interim pertod is not Nnudised.

# Z@,OOO Equity shares of Rs. 7A/- emh fully paid.up.

(Auditedl

@*s
l(*u**^)F
Qs-'ry
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(Amount Rs. ln Lakhs )

ELCID INVESTMENTS LIMITED

Statement of Cash Flows

Particulars

Standalone

31st March 2025 31st March 2024

(Al Cash Flowfrom Operating Activities

Proflt / (loss) before tax

Adjustments on account of:

Depreciation and a mortisation

Gain on sale of Asset

Net (Gain)lloss on FairValue of Financial lnstruments - realised

Net (Gain)/Loss on Fair Value of Financial lnstruments - Unrealised

Ope rating profi t befo re working ca pita I cha nges

I changes in -

I o,h"r Financial assets

| *^"r Non Financialassets

| *n"r Financial Llabllitles
I

I Oth"r Non Financial Iiabilities

I otr"r Payable

I rtr", cash generated from operations

| 
'n.ome 

taxes (paid)/ refund
I

I tUet cash flows from Operating Activities (A)
I

) Cash Flowfrom lnvesting Activities

Net (Purchase) I Sate of lnvestment

Net Purchase of Propefi, Plant and Equipment

Net Sale of Property, Plant and Equipment

Net (Purchase) of lntangible Assets

Changes in Earmarked Balances with. banks

Net cash flows from lnvesting Activities (B)

) Cash Flowfrom Financing Activities

Dividend Paid

Net cash flows from Financing Activities (C)

Net lncrease/ (Decrease) in Cash and Cash Equivalents (A + B + C)

CASH AND CASH EqUIVALENTSATTHE BEGINNING OF THE YEAR

CASH AND CASH EqUIVALENTSATTHE END OF THE YEAR

l(e

13,567.01

78.68

(L,9L7.77

(2,459.O5

t4,9L9.9L

56.05

-24.O7

(1,596.29)

(5,723.65)

9,268.87

62.77

(4.61_)

(8.8e)

43.LL

7,63L.95

(1_8.2e)

(2.ZLI.

(1_.76)

9,361.25

(2,744.56],

7,609.69

(2,2O2.92)

6,516.69

(6,LLL.821

(641.33)

0.39

5,406.77

(4,91L.89)

(L,1_21_.35)

37.00

(0.13)

-6,752.76 -5,996.37

(so.oo) (so.oo)

-50.00 -50.00

-186.07 -639.60

275.44

89.37

915.04

275.44

Net lncrease/ (Decrease) in Cash and Cash Equivalents -186.07 -639.50

ffi-B
S;=-lq
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Statement of Assets and Liabilities
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(Amount Rs. ln Lakhs )

CONSOLIDATED

STANDALONE

As at
31st March 2025

As at
31st March 2024

(Audited) (Audited)

ASSETS

(1) Financial Assets

(a) Cash and cash equivalents

(b) Bank Balance other than (a) above

(c) Receivables

(l) Trade Receivables

(ll) Other Receivables

(d) Loans

(e) lnvestments

tf) Other Financial assets

Total Financial Assets

(2) Non-financialAssets

(a) lnvestmentProperty

(bi Property, plant and Equipments

Tangible Assets

1-a ngible Assets Under Development

lntangible Assets

(ci Other non-financial assets

Total Non Financial Assets

Total Assets

LIABILITIESAND EQUITY

LIABIL]TIES

(1) FinancialLiabilities

(a) Payables

Other Payables

(i) total outstanding dues of micro enterprises and small enterprises

(ii) total outstanding dues of creditors other than micro enterprises and

(2)

(ai

(b)

li,;
l(.)

small enterprises

Other financial liabilities

Total Financial Uabilites

Non-Financial Liabilhies

Current tax liabilities (Net)

Provisions

Deferred tax liabilities (Net)

Other non-fina ncial I ia bilities

Total Non Financial Liabilites

I(3) EqunY

It.t Equity Share capital

Itot other Equity

I rot"l tquitv

I

I total Liabilities and Equity

(b

89.37

r.76

7,33,525.83

275.44

2.15

62.67

8,64,932.9L

0.11

7,33,676.97 8,65,273.27

2,847.30

75.00

202.30

4.93

2,476.96

85.00

0.33

3,729.54 2,562.28

7,36,746.54 8,67,835.56

5.35

1.6€

13.85

2.0:

7.OL 15.90

795.87

99,051.73
n1 ec

940.15

54,396.80

-0.45

99,890.26 55,336.50

20.00

6,36,829.24

20.00

8,12,463.\e

6,36,849.24 I,12,483.16

7,36,746.50 &67,835.56
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Notes:
1 The above Standalone financial results of the Company have been prepared in accordance with lndian Accounting Standards ('lnd AS')

notified under the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time and accordingly, these
financial results together with the results for the comparative reporting period have been prepared in accordance with the recognition

and measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), pre6cribed under

Section 133 of the the Companies AcL 2013 ("the Act"), and other recognized accounting pradices generally accepted in lndia and in

compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations"). Any application guidance/ clarifications/ directions issued by the Reserve Bank of lndia or other regulators are

implemented as and when they are issued/ applicable.

2 The above financial results have been reviewed by the Audit Committee and subsequently approved bV the Board of Directors of the
Company at its meeting held on 28th May, 2025.

3 The Figures for the last quarter of the current year and of the previous year are the balancing figures between audited figures in

respect of the full financialyear and the published year to date figures upto third quarter.

4 The Company is a Non Banking Financial Company and has no activities other than those of an investment company. Accordingly there
are no separate reporting segments as in lnd AS 108 "Operating Segment".

5 Previous periods' figures have been regrouped / recompLrted, whers/er necessary.

For and on behalf of the Board of Directors

Date:28{5-2025
Place: Mumbai

,,,(&gJN

{!rr%')i
+*:>,---ai):;i

Elcid lnvestments Limited

Varun Vakil

Chairman

DIN:01880759
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Independent Auditors' Report on Quarterly and Year-to-Date Audited Consolidated
Financial Results of Elcid Investments Limited pursuant to the ltegulation 33 of the StrBI
(Listing Obligations and Disclosure Requirements) Regulations, 20 1 5

To the Board of Directors of
Elcid Investments Limited

Opinion
We have audited the accompanying Staternent of quarlerly and year-to-date Consolidated
Financial Results of Elcid Investments Limited ("the Company") and its subsidiaries (the
Company and its subsidiaries together refurred to as the "Group"), fo, the quarter and year
ended March 3l't, 2025 ("the Statement") rttached herewith, being submitted by the Group
pursuant to the requirement of Regulation 33 of SEBi (Listing Obligations and Disclosure
Requirernents), Regr"rlations, 2015 ('the Regulation') as amended.

In our opinion atrd to the best uf our irrfurrrraLiun antl auuortiing to the explanalions given to us,
the Statement:

(i) includes the results of the subsidiaries as given below.-

(ii) are presented ir"r accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) give a true and fair view in confoln-rity with the recogr-ritior-r and rneasurement principles
laid down in the applicable Inciiarr Accountirrg Star-rdards, and other accounting principles
generaily acoepted in India, of the net profit arrd other cornpreirensive income and other
financial information for tl-re quarter ended 3 lst March,2025 and the year-to date results for the
period fi om 01st Aprll 2024 to 3 1st March , 2025 .

Basis fbr Opinion

We conducted our audit in accorclance with the Standarcls orr Arlditirrg ("SAs") specit-red under
section 143(i0) of tire Cornpanies Ac|,2013 ("thc Act"). Our resporrsibilities urnder those SAs
are further describecl in the Ar"rditor's Ilesponsibilitics fbr the Audit of'the Cor-rsoliclatecl Annual
Financial Rcsults section of our report. We are independent of the Holding compar-ry, and its
Subsidiary entity in accordance with the Code of Ethics issued by the Institute of Chartered
Accouutants of Indiatogether with the etirical ruclurircrnenls lha[ are relevanl Lo our audit of the
financial statements under the provisior-rs of the Act, and the l{r-rles thereurrcler. and we have

Sr.
No.

Name of the Entitv Relationship

1 iV{urahar lnvestments Ancl J'rading Cornpany Lirnited Whol i1, Owr-reci Subsici iary

2 Suptaswar Investments And Trading Company l-imited Wholiy Ow,ned Sr-rbsidiary
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fulfilled our other ethical responsibilities in accordance ivith these reqr-rirements and the Code
of Ethics. We believe that the ar-rdit evidenoe obtaincd by us along with the consideration of
audit report of the other auditors referrecl to in sub paragraph (u) of the "Other Matters"
paragraph below is sufficient and appropriats 1s provide a basis for our opinion on the
consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual firrancial results have been prepared on the basis of the consolidated
annual financial statements.

The Group Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the
net profit/ loss and other comprehensive income and other financial infonnation in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of tire Act and other accountir"rg principles generally accepted in
India and in cornpliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to tl-re preparation and
presentation of the consolidated annual financial resuits that give a true and fair view and are
free from material misstatement, whether due to frar-rd or error.

The respective Boards of Directors of the cornpanies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accountirrg policies; making judgments
and estimates that are reasor-rable and prudent; and the design, irnplernentation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Group, as aforesaid.

In preparing the consolidated annual financial results, the Managerlent and the Board of
Directors are responsible for assessing the Gror-rp ability to continue as a going concern,
disclosing, ?s applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of l)irectors either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Gror-rp financial reporling process.

Auditor's Responsibilities for the Audit of the Consolidated Annual F'inancial Results

Our objectives are to obtain reasonable assurance about whetl-rer the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor's repofi that includes our opinion. Reasonable assurance is a high level of
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assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstaten,ents can arise from fraud or error and
are considered material if individually or in tl-re aggregate, they could reasonably be expected
to influence the economic decisions of Llsers taken on the basis of this Consolidated Financial
Results.

As pait of an audit in aecordance with SAs, we exercise prr:flessional judgrnent and rnaintain

professional skepticism throughout the ar"rdit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial

Resuits, whether due to frar"rd or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

lrasis for our opinion. The risk of not detecting a mate;rial rnisstatement resulting from
frar"rd is higher than for one resulting from error. as flrar-rd may involve collusion,

forgery, intentional omissions, misrepresentalions, or the override ol internal cr:ntrol"

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstallces. Under Section 143(3Xi) of the

Act, we are also responsible for expressing our opinion thror"igh a separate report on the

complete set of consolidated financial staternents on whether the group has adequate

intemal financial controls with reference to consolidated fina:rcial staternents in place

and the operating efltctiveness of such controis.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results

inade by the Managernent and Board of Directors.

Conclurle on the appropria[eness olthe Management and Board of lfirectors use of the

going concern basis of accounting anci, based on the audit evidence obtained, whether a

material unceffiainty exists related to events or conditions that may cast significant
dor"rbt on the appropriateness of this assumption. trf we conclude that a material

uncertainty exists, we are required to draw attention in our auclitor's report to the

related disclosures in the consolidated annual financial results or, if such disciosures are

inadeqr"rate, to rnodify our opinion. Cur conclusions are based on the audit evidence

obtained up to the date of our auditor's report. F{owever, future events c-rr conditions

may cause the Group to cease to continue as a going oonoern.

Evaluate the overall presentation, structure and content of the consolidated annual

financiai results, including the disclosures, and whether the consolidated annual

financial results represent the underlyirrg transactions and events in a ffianner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the

entities within the Group to express an opinion on the Consolidated Financial Results.

We are responsible for the direction, supervision and performance of the audit of
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financial information of such entities included in the Consolidated Financial Results of
which we are the independent auditors.

Materiality is the rnagnitude of misstatements in tlre Corrsolidated Financial Results that,

individually or in aggregate, makes it probable that tl're economic decisions of a reasonably

knowledgeable user of the Consolidated Financial Results rnay fos influenced. \,Ve consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and

in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We cornmunicate with those charged with governance of the Group and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a steitement that we have complied with
relevant ethical requirements regarding irrdependence, ancl to cornfflLlllicate with them all
reiationships and other matters that may reasonably be tiror-lght to bear oil our independence,

and where applica.ble, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other iV[atters
The Consolidated Financial Results include the results for the quarter ended March 31,2025
being the balancing figures between the audited figures in respect of the full financial year and

the published unaudited year to date figures up to the third quarter of the current financial year

which . were subject to limited review by us.

For V K Beswal & Associates
Chartered Accountants
Finn Registration No.: 107083W

CA Kunal V. Beswal
Paftner
MembershipNo. I3I054

UDIN No. : 251310548MHXNV6982

Place. Mumbai
Date: 28-05-2025

ffiY *'',,:i:,""\A
* \New Marine Lines.il *w
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Phone : 66625602 FAX:6562 5605
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Statement ofAudhed Consolidated Financial Resuhsfortheyear ended 31st March 2025

{Amount Rs. tn Lakhs)

Particularc

Quarter Ended Year Ended

31st March 2O25 31st December 2024 31st March 2024 31Et March 2025 31st March 2024
(Audfted) {un.Audited) (Auditedl (Audited) (Auditodl

Revenue from operations
(i) Dividend lncorne

(ii) Interest lncome

(iii) Net gain on fair value changes

(U Total Revenue from operations

{ll) Other I ncome

(lll) Total lncome (l+ll)

Expenses

(i) Employee Benefits Expenses

(ii) Depreciation, amortization and impairment

(ir| others expenses

{lV ) Total Expenses {lV}

{V ) Profh I {loss} before exceptional items and tax (tll-tVl

(Vl ) Exceptional items

{Vll } Profk/(loss} before tax (v -Vt }

(Vlll) Tax Expense:

(1) Lurrent lax

(2) Short provision for Earlier Year

(3) Deferred Tax

81.56

80.90

-1,910.70

1,744.77

31.03

-2,300.97

71..25

L13.30

2,127.89

73,496.49

151.19

7,466.29

3.1,032.74

286.89

12,207.53

-1,74a,25

120.75

-525.8
30.75

z,3L2A4 27,Lt3.97

))n 1?

23,527,16

50.19
-7,627.50 -495.08 2,?72.M 27,334.10 2?,577.s5

10.46

26.96

331_35

9.21.

27.97

71.L5

10.85

22.51.

56.07

40.18

t1-0.37

578.58

oo ln

297.77

368.77 10€..27 8!'.43 729.13 418.58

-L,996.26 -603.35 2,223.O1 20,60/..97 2'3J5A.7r

-1,996.26

-24o34

-69.43

307.53

-603.35

59L.28

-)ub.11

2.,223.Ot

208.00

423.r4

?a,60/.,97

3,832.42

-69.43

L,542.42

23,!5A.77

? a1q nn

2,L70.20
(lX] Profit/(loss] for the year f rom continuing operations (Vll-

vlll)
(X) Profit,/(loss) from dlscontinued operations

(XI) Tax Expense of discontinued operations

-7,95d..42 -688.53 1,591.83 L5,299.56 t7,573.57

{Xll) Profit/(loss) from discontinued operations (After tax} (X-

xt)

{xlll} Profit/{loss) for the year {lX+Xll)

(xlv) Oth6r Comprehensive lncom6

{A) {i} ltems that will not be reclassified to profit or Ioss

- Net Gain / (Loss) on Equity lnstruments through OCI

(ii) Income tax relating to items that will not be
reclassified to profit or loss

Subtotal {A}
(B) [0 ltemsthat will be reclassified to profk or loss

- On debt instrument classified through OCI

(ii) Income tax relating to items that will be reclasstfied
to profit or loss

subtotal (B)

Other Comprehensive lncome {A+B}

{XVl Total Comprehensive lncome for the year (XlU+XlVl

{XVl} Earnings per equity sha re {for continuing operations}

Basic (Rs.)

Diluted (Rs.)

-1,9v.O2

24,848.22

77 ,1"O7.85

-688.53

-4 ?q qq, 46

-26,977.03

1,591.83

(2,26,6!4.9t',

(1,4,532.3s\,

,.5,299.56

(2,o4,046.s3"

62,72]-.13

17,573.57

33,596.89

1,969.83

{s2,2ss.631

-L26.56

-31.85

{3,s8,s7s.44)

-21.82

-5.49

{2,7 2,o82.57'l

110.07

27.70

{2,66,767.66"

(7O7.77"

(27.12"

3L,627.A7

110.07

27.70

{s4.701 (16.331 8237 (8o.sl 9..37

(s2,3s4.331 F,9A,s91.771 (2,72,@.2o\, 12,ffi,84,e3ol, x.,709.43

{s4,308.3s1 (3,99,280.291 lz,7a,4@.37', lz,st,s4.e.74' 49,2&r.00

-977.O7

-977.41

344-26
-344.26

795.92

795.92

7,649.78

7,649.78

8,786.74

8,786.78

# Earnings per share for interim pariod is not annualised-

# 2,0Q0OA Equity shara ol Rs.7A/-each lulg paid<tp- @sqh

tuu#
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(Amount Rs,ln takhs )

ETCID INVESTME}.{TS UMfiED

CONSOLIDATED

CONSOLIDATED

As at
31st March 2025

As at
31st March 2024

{Audited} {Audited}
ASSETS

t1) FinancialAssets

ia) Cash and cash equivalents

lb) Bank Balance other than {a) above

lc) Receivables

{l} Trade Receivables

(ll) Other Receivables

id) Loans

[e) lnvestments

ifl Other Financial assets

Total Financial Assets

l?l Non-financialAssets

iai InvestmentProperty

[b] Property, plant and Equipments

Tangible Assets

Tangible Assets Under Development

lntangible Assets

[c) Other non-financial assets

Total Non Financial Assets

Total Assets

t1)

Ia]

LIABILITIES AND EqUlTY

LIABILITIES

Financial Liabilities

Payables

Other Payables

(ii total outstanding dues of micro enterprises and small enterprises

{ii) total outstanding dues of creditors other than micro enterprises and

tb)

small e.nterprises

Other financial liabilities

Total Financial tiahilites

Non-Financial Liabilities

Current tax liabilities {Net}
Deferred tax liabilities {Net}

'
Other non-fi nancial Iiabilities

Total Non Financial Liabilites

EqUITY

Equity Share capital

Other Equity

Total Equity

Total Liabilities and Equr$

lzl

Ia)

tb)

Ic]

t3)

(a)

(b)

237.46

1..76

74,57,O77.59

377.29

2.ts

62.67

72,M,9OO.35

0.33

LO,57,3O4.8O L2,45,335.77

164.a1.

2,985.69

207.30

75.00

4.93

165.20

2,647.64

85.00

0.33

3,433.74 2,898.17

LA,60,738.54 12,48,234.95

8.89

1.56

2.L.47

2.05

10.55 23.52

980.08

L,42,849.1O

. 47.L6

1,L48.82

78,6L2.66

{.45

L,43,876.34 79,76L.A3

20.00

9,76,83L.6e

20.00

77,68,430.40

9,16,85L.56 LL,68,454.4O

LO,64,738.54 L2,48,234.95

ffi ,4
rt /n'Ol-t/''l'-f _--/r-

r-b,
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ELCID I NVESTMENTS LIMITED

Statement of Cash Flows
{Amount Rs. ln Lakhs }

Particulars

CONSOLIDATED

31st March 2025 31st March2024

{A} Cash Flow from Operating Activities

Profit / (loss) before tax

Adiustments on account of:

Depreciation an d a mortisation

Gain on sale of Asset

Net (Gain)/Loss on Fair Value of Financial lnstruments - realised

Net (Gain)/Loss on Fair Value of Financial lnstruments - Unrealised

Operating profit before working capital changes

Changes in -

Other Financial assets

Other Non Financial assets

Other Financial Liabilities

Other Non Financial liabilities

Other Payable

Net cash generated from operations

lncome taxes (paid)/ refund

Net cash flows from Operating Activities (A)

B) Cash Flow from lnvesting Activities

Net (Purchase) / Sale of lnvestment

Net Purchase of Property, Plant and Equipment

Net Sale of Property, Plant and Equipment

Net (Purchase) of Intangible Assets

Changes in Eafmarked Balances with banks

Net cash flows from lnvesting Activities {B}

C I Cash Flow from Financing Activities

Dividend Paid

Net cash flows from Financing Activities {C}

Net lncreasel (Decrease) in Cash and Cash Equivalents (A + B + Cl

CASH AND CASH EQUIVALENTS ATTHE BEGINNING OF THEYEAR

CASH AND CASH EqUMALENTS ATTHE END OF THE YEAR

20,604.97

17437

(3,284.30)

(4,181.98)

23,159.77

88.10

-24.A7

(2,412.64)

(9,794.89)

t3,249.O5

62.77

(4.61)

(11.03)

47.61

{1.e4}

LL,OLs.27

(18.2e)

0.5s

13.24)

(2.25)

L3,341.86

{'3,93!.721

10,992.03

t3,222.AA1,

9,4LO.L4

(8,859.03)

(641.33)

o.39

7,774.A3

17,371.39)
(1,087.43)

(0.13)

19,499.97t {8,458.94}

(s0.o0i (s0.ooJ

{s0.00} (s0.001

-139.83 -738.92

371.29

23L.46

L,LLO.2I

37L.29

Net ln*ease/ (Decrease| in Cash and Cash Equivalents -139.83 -738.92

ffi*;BQ;#
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Nobs:
1 The above Consolidate financial results of the Company have been prepared in accordance with lndian Accounting Standards

('lnd A5') notified under the Companies (lndian Accounting Standards) Rules,2015 as amended from time to time and

accordingly, these financial resuhs together with the results for the comparative reporting period have been prepared in

accordance with the recognition and measurement principle! laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the the Companies Ad, 2013 ('the Ad"), rnd other recognized

accountirg prectices generally accepted in lndia and in compliance with Regulation 33 of the SEBI (Listing Obligations and

Disclosurc Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Any application guidance/ clarificatioB/
directions issued by the Reserye Bank of lndia orother regulators are implemented as and whenthey are Esued/ applicable.

2 The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors

of the Company at its meeting held on 28th May,2025.

3 The Consolidated financial results include the Unaudited financial results of the subsidiaries Murahar lnvestments and Trading

Cornpany Limited (100%) and Suptaswar lnvestments and Trading Company Limited (100%)-

4 The Flgures forthe last quarter of the current year and of the previous year are the balancing figures between audited figures

in respect of the full financial year and the published yearto date figures upto third quarter.

5 The Company and its subsidiaries are Non Banking Financial Company and has no activities other than those of an lnvestment

cornpany. Accordingly there are no separate reporting segments as in lnd AS 108 "Operating Segment"-

6 Previous periods'figures have been regrouped / recomputed, wherever necessary.

For and on behalf of the Board of Directors

Date:28-05-2A25

Place: Mumbai

Elcid lnvestrnents Limited

Varun Vakil

Chairman

DIN:01880759ffi
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May 28, 2025 
 
To,   
Dept. of Corporate Services,  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001    
 
Scrip Code: 503681 
 
Dear Sir, 
 
Sub : Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 - Declaration for audit reports with unmodified opinion(s) 
 
Pursuant to the requirement of the Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, we hereby confirm and declare that Statutory Auditor 
of the company have issued the audit report on standalone and consolidated financial statements 
of the company for the financial year ended March 31, 2025, with unmodified opinion.  
 
Kindly take the same on your record. 
 
Thanking You 
 
Yours Faithfully, 
 
 
For Elcid Investments Limited, 
 
 
 
__________________ 
Ragini Vakil 
Director & CFO 
DIN : 07792011 
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