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August 08, 2025 
 
 
To,   
Dept. of Corporate Services,  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001    
 
Scrip Code: 503681 
 
Dear Sir, 
 
Sub: Intimation regarding the Outcome of Board Meeting 

 
Pursuant to sub regulation (4) of Regulation 30 read with Schedule III and pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we have to inform you that the Meeting of the Board of Directors of the Company 
was held today; i.e. Friday, August 08, 2025 at 03:05 p.m. and concluded at 03:45 pm and inter-alia 
transacted the following business: 
 
1. Approved the Un-Audited Standalone and Consolidated Financial Results for the first quarter 

ended June 30, 2024, along with the Limited review report thereon. 
 

2. Reconstitution of the Audit Committee 
 

With effect from August 09, 2025, the constitution of the Audit Committee shall be as follows: 
 

Sr.no. Composition after re-constitution Category 

1. Mr. Essaji Vahanvati - (Chairman) Non-Executive Independent Director 

2. Mr. Kartikeya Kaji - (Member) Non-Executive Independent Director 

3. Mrs. Ragini Vakil - (Member) Non-Executive Non-Independent Director 

 
You are requested to take the same on your record and oblige. 
 
Thanking You, 
 
Yours Faithfully, 
 
For Elcid Investments Limited, 
 
 
___________________ 
Ayush Dolani 
Company Secretary & Compliance Officer 
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Limitcd llevierv Report on unaudited standalone financial results of Elcid
Investments Lirnited for the Quartcr ended 30 June 2025 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Elcid Investments Limited

We have rcvierved the aooompanying Statement ol Unaudited Standalone
Financial Results of Elcid Investments Lirnited ("the Company") fbr the
quartcr ended June 30, 2025 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 3 3 o1'

SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015
('thc Listing Regulation') as amended.

This Statement which is the responsibility of the Cornpany's Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed undcr
Scction 133 of the Companics Act, 20 i 3 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
lcsponsibility is to issue a reporl on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Infbrmation
perlbrmed by the Independent Auditor of the Entity", issued by the Institute o1'

Chartcrecl Accountants of lndia. This Standard rcquires that we plan and
perform the rcview to obtain moderate assurance as to whether the SLatement is
free of material misstatement. A rcview is limited primarily to inquiries of
company personnel and analytical procedut'c applied to financial data and thus
provides less assurance than an audit. A review is substantially less in scope
than an audit conducted in accordance with standards on auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might bc identified in an audit. We have not
perfbrmcd an audit and, acoordingly, we do not express an audit opinion.



Bascd on our review conducted as above, nothing has come to our attention that
oauses us to belicve that the accompanying statement of Unaudited Financial
Itesults prepared in accordancc with applicable Indian Accounting Standards
specilied undcr section 133 of the Companies Act,2013 as amended, read with
relevant rules issuecl thereunder and other recognizcd accounting practices and
policies has not disclosed the infonnation required to be disclosed in tcrms of
thc Regulation 33 of the SIIBI (Listing Obligations and Disclosure
Recluirernents) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any matcrial misstatcment.

For Y. K. Beswal & Associates
Chartered Accountants
Firm Regn No.:101083W

CA Kunal Beswal
Partner
Membership No,: 131054

TJDIN No. : 25131051BMHYCJ2056

Plaoe: Mumbai
Datc: 0U.08.2025
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Statement of Unaudited standalone Financialresults forthe quarter ended rune 30,2025

YEARENDED

3Oth lune 2025 30thlune2024 31st March 2025

Revenue trofr operations

( ) Net gai. on fai.va ue changet

{l) rotalRevenue from operationt

0rl) rot.lh.ome {r+rr)

(i) Employee Berefits Erpenses
(ii) oeprec auon, amortnation and lmp3 rhent

(lv ) Total Expenses (rv)

{v) Profit/(losrberoreex.eptio.alitemsandtax(ut tv)
(V ) Exceptional tems

(vll ) Profit/{loss)before tax (v -vr)

(2)Short Provis on for Earlie.Year

5,424.72
726.14

1,901_82

1,9)5.34
15.25

3,398.9s

56.65

79.77

-7,260.44

9,411,47
54,63

4,176,42
4,048,5a

30.7s

11,379.50

30.75

-1,184.11

t27.aa
71442.9t

220.13
4,O79,31 t1t410.25 -1,056.23 14,063.06

10.36

79.75

42.75

9.00

19_81

65.84

4.20
19,03

249,34

31.85

78.68
345.52

72,45 94.65 276,57 496.05
4,006.48 11,315.60 -1;32,80 11,567.01,

4,006.48

1,557.75

-672.33

11,315.60

2,225,00

315,14

1/332,40

-180.13

132.56

13,567_01

2,606.35

869.58

Profit/(los) ror the year (rx+xll)

Other Co mprehentive hcode
(A) (i) ltems thatwillnot be reclaesified to rrrorit or loss

- Net Gain/(Lo*)on Equity nstruments through OC

(ii) ncohetax relatingto items thatwi not be reclassifled

(B) (i) ltems thatwillbe redassifiedto profitor!oss
On debtinstrumentc assified thro!sh OC

(ii) ncometax relat ngto itehs thatwi be reclass fied to

s!btotal{B)

Othe r Comprehensive hcone {A+B}

Total Comprehentive lncome forthe year (Xlll+XlV)

Earnings per equity share (for continuing operationd

(lx) P.orit/(lo$) for the ye from conti.uing operations (vtt-

(x) Prorlt/(o$)fromdiscontinuedoperations
(x ) Tax Expense ofdhconti.ued operatons

(xll) Profit/(losl rrom discontinued operario.s {After tax) (x-xt)

(xIr)

(xrv)

(XVl)

(xv)

3,121,05 4,775.46 -t1329,26 10,097.15

3,121,05

623.75
89.20

8,7!5.46

24,437.72

1,475.30

-1,329,26

17,367.30

53,747.79

10,097,15

-!,4!,786,19

43,8r2.92

534.55

'102.31
-76.!A

19,362,42

19.06

4.80

(36,380.49)

-!24.32
-32.30

(1,85,599.11)

(109.s3)

\27.s1)

1226,21) t4.26 {96.02)

308,29 19,376.64 .16A16.51) {1,85,681.07)

1,429.X4 2A,092.t4 p7,aos.77 11,75,5A3,92

1,560_53

1,560.s3
4,351.12
4,457.72

-664.63
-664.63

5,048,57
5,048,57

tt Eatninss per shale fot intetin period is nat
t 2/40,000 Equity shorcs of Rs. 10/- eoch

(81.96
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Notes:
1 The above Standalone financial results of the Company have been prepared in accordance with lndian Accounting Standards ('lnd

A5') notified under the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time and accordingy,
these financial resuits together with the results for the comparative reporting perjod have been prepared in accordance with the
recognition and measurement principles aid down in lndian Accounting Standard 34 "lnterim Financial Reporting" {"lnd AS 34"),
prescribed under Section 133 of the the Companies Act, 2013 ("the Act'), and other recognized accounting practices generalLy

accepted in lndia and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended {the "tisting Regulations"). Any application guidance/ clarifications/ directions issued by the Reserve Bank of
lndia or other regulators are implemented as and when they are issued/ applicable.

2 The above financial results have been reviewed by the Audit Committee and subsequent y approved by the Board of Directors of
the Company at its meeting held on 08th August,2025.

3 The figures for the quarter ended March 31, 2025 are the ba ancing figures between the audited figures in respect of the full
financial year ended on that date and the published unaudited year to date figures upto December 31, 2024.

4 The Company is a Non Banking Financial Company and has no activities other than those of an investment company. Accordingly
there are no separate reportlng segments as in lnd AS 108 "Operating Segrnent'.

5 Previous periods'figures have been regrouped / recomputed, whereveT necessary.

For and on behalf of the Board of Directors

Varun Vaki

Chairman

DIN:01880759
Date: 08-08-2025

Place: Mumbai
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Limited Review Report on unaudited consolidated financial results of Elcid
Investments Limited for the quarter ended 30 June 2025 pursuant to Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Dircctors of
Elcid Investments Limited

We have reviewed the accompanying Staten-rent of unaudited Consolidated Financial
Resuhs of EIcid Investments Limited ("the Parent") and its subsidiaries, (collectively
relerred to as "the Group") for the quarter ended June 30,2025 ("the Statcment,,),
attached herewith, being subrnitted by the Parent pursuant to thc requirement of
Regulation 3 3 of SEBI (Listing Obligations and Disclosure Requirements),
Reguiations, 201 5 ('the Regulation') as amended, read with SEBI Circular No.
CIIVCI-D/CMD114412019 dated 29th March 2019 ('the Circular').

This Statcrrent, which is the responsibility of the Parcnt's Management and approved
by tl-re Parent's Board o1' Directors, has been compiled liom the related interim
oonsolidatcd financial lcsults / interim consolidated tlnancial information which has
been prcpared in accorclance with the recognition and measurement principles laid
down in Indian Aooounting Stanclard 34 "Interin.r linancial Iteporting" ("Ind AS 34"1,
prescribed under Section 133 of the Cornpanies Act, 2013, and other accounting
principles generally acccpted in India. Our responsibility is lo issue a report on the
Slillumelrt brscd on our rer icu.

Wc conducted oul t'cview of the Statcn-rent in accordance with the Standard on Itevicw
Engagement (SRE) 2410, "Ileview of Interirn Financial Inlormation perlbrmed by the
Inclependent Ar-rditor of the Entity", issued by the Institute of Charlered Accountants
of India. 'l'his Stanclard requires that we plan and perlorm the review to obtain
moderate assurance as to whether the Staternent is free oI material misstatement. A
review is limited primarily to inquiries o1'company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with standards on
auditing and conscquently does not enables us to obtain assurance that we would
become aware of all signilicant matters that might be identified in an audit. We have
no1 perlormed an audit and, accordir-rgly, we do not express an audit opinion.

We have also perlormed procedurcs in accordanoe with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Ilecluirements) I{egulations, 201 5, as amendcd, to the cxtent applicable.

ffi



This Statement includes the results of the following entities: -

Is presented in accordance with the requirements of Itegulation 33 o1' SEBI (Listing
Obligations and Disclosure I{equirements), Regulations, 201 5 ('the Regulation') as

amended, rcad with SEBI Circular No. CIR/CFD/CMDI14412)I9 dated 29th March
2019 ('the Circular').

Based on our review conducted as above, nothing has corne to our attention that
causcs us to believe that the accompanying statement prepared in accordance with
applicable Indian Accounting Standards speoified under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other recognizcd
accounting practices and policics has not disclosed the information required to be
disolosed in terms of thc Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Rcgulations, 2015, including the manner in which it is to be
disclosed, or thal it contains any material misstatement.

For V. K. Beswal & Associates
Chafiered Accountants
Firm Registration No 101083W

CA Kunal V Beswal
Partner
Membership No.:13 1054
UDIN. : 251310548MIrYCI7384
Place: Mumbai
Date: 08.08.2025

Sr.
No.

Name of the Entitv Relationship

I lllcid lnvestmcnts I.,imited Holdine Company
2 Suptasrvar Investments and Trading Company Limited Subsidary Cornpany
3 Murahar Investments and Tradins Company Limited Subsidary Company
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Statementofunaudited consolidated Financialresults rorthe quarterended lune 30,2025
(Amounr Rs. tn Lakhs)

3othJune2O2S

Rev.nua lrom operations

( l) Netsa n on farva ue chanses

(l) TotalRevenue trom op.rationt

(lll) Toial lncome (l+ll)

1) Emp ovee Benerts Expenrs
(ii) Dep.eclation, amon zatlon and impairment

(lv) roral Expenses(lv)
(v) prorit/{lo$)beforeerceptionalitemsandtax(lll-lV)

(Vr) Excepuonalltems

(vI ) proft/{ro$) bero re tax (v -vt)

(2)short provlslon for Earlier Yea.

(lx) ko6t/{ro$) ror the rea.rrom conrinuins operations

vlltl
(x) ProfiV(los) rrom disconriiued operations
(xl) Tar Expense ofdiscon!inued ope.atiois

3,363.91

213.2)

55q.32

71,444.27

31.99

6,273.19

31.56

80,90

13,496.49

151.19

1,466.29

9,197,01

33,69 37,33

-1,744.25

120.15

27,77r.97
220.13

9,230,10 !7,797,27 -1,627.50 27,334.1O

13.11

21.51

11.03

96.51

70.46

26.96

331.35

110.37

573.5a

115.15 135.23 36a,17 729.13

9,115.54 17,655.99 20,604.97

9,115.54

2,234.90

-231.12

17,655,99

3,225.00

'7,996.26

-28O.34

69.43

307.53

20,604.97

3,432.42

'69.43
7,542,42

7,062,36 73.594.64 -1,954,02 15,299.55

(xll) Profrt/(los)from dncontinued operations (after tax) (x-

xt)

(xllr) Profit/{los) for the ye.r (rx+x l)

(xlV) other comp.ehensive ln.ome
(Al(il tems that will not be recla$ified to profit or lo$

-NetGaln / (Lo$lon E!uity In{ruments tlvolsh OCI

( )l.come tax relatlnsLo itemsthatw l.ot be

reclasified to profitor lo$

(31(i)ltemrthar drllbe r.cl,\sifipd ro prcriior losr

-on debt instrument clasifled through ocr
(ii) lncome tax.eatinsto itemsthatw be re.lasslfied

Other Comprehensile li.ome (A+B)

{xvl Total corprehen5ive'ncome for the year (xlll+xlv)

{XVl) Earninss per equltv share (for continuing ope6tions)

7,462.36

997.9s

142.71

13,594-68

29,300.15

1,981,02

-7,954.O2

24,444.22

n,!aJ.a5

15,299.56

2,04,046 53

62,12713

8s5.25

-501,99

-726.34

2J,3L9.73

1S.05

4.80

(52,259.63)

-125.56

-31,85

12,65,167.661

\7A7.77)

l2t.\2)

(375.65) u,27 194.7Ol

27,333.39 (52,3t4.33) (2,56,843.301

7.541.95 40,928.03 {54,303.3! 12.st,54a,74

3,531.18

3,531,18

6,797,34

6,797,!4

-911.O1

-971,01

7 6497a

# Edrninqs pet rhdtefor inretin petiod it not onnudllsed.

t 2,00,oo0 EqukyehdB oJ Rs,1o/- each fulf pdid-rp.

6rE\)ttJ-/ \z'\t -N\ \:'

479.59
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Notes:

1 The above Consolidated financial results of the Company have been prepared in accordance with lndian Accounting

Standards ('tnd AS') notified under the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time

and accordingly, these financial results together with the results for the comparative repofting period have been prepared in

accordance with the recognition and measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" {"tnd AS 34"), prescribed under Section 133 of the the Companies Act, 2013 ("the Act"), and other recognized

accounting practices generally accepted in lndia and in compliance with Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Llsting Regulations"). Any application guidance/ clarifications/

directions issued by the Reserve Bank of lndia or other regulators are implemented as and when they are issued/ applicable.

2 The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors

of the Company at its meeting held on 08th August, 2025.

3 The Consolidated financial results include the Unaudited financial results of the subsidiaries Murahar lnvestments and Trading

Company Limited (100%) and Suptaswar lnvestments and Trading Company Limited (100%).

4 The figures for the quarter ended March 31,2025 arc the balancing figures between the audited figures in respect of the full

financial year ended on that date and the published unaudited year to date flgures upto December 31, 2024.

5 The Company and its subsidiaries are Non Banking Financial Company and has no activrties other than those of an investment

company. Accordingly there are no separate reporting segments as in lnd AS 108 "Operating Segment".

6 Previous periods'figures have been regrouped / recomputed, wherever necessary.

For a nd on behalf of the Board of Directors

Elcid lnvestments Limited

Date:08-08-2025
Placer lvlumbai
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