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Date. 24rh June 2027

To,
Dept. of Corporate Services,
BSE Limited,
Philoze Jeejeebhoy Towers,
Dalal Street, Muml'rai - 400 001

Scrip Code: 503681

Dear Sir,

Sub: Compliance under Regulation 30 and 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations")

In terms of Regulation 30 & 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regu1ations,2015, please find the enclosed Public notice published on 23*1 June 2027 in
'Business Standard' English newspaper and in'Mumbai Lakhadeep' Marathi newspaper fol
the Boald Meeting scheduled to be held on ?0th June 2021- inter alia to approve the Audited
Standalone and Consolidated Financial results for the foulth quarter and financial year ended
on 31't March 2021.

Further, in pursuant to Regulation 30(4) read with schedule III(A) (12), piease find the below
enclosed copy of newspaper articles as pul-rlished in above mentioned newspaper.

Kindly take the same on your record.

Thanking You,

Yours Faithfully,
For Elcid Investments Limited,

n\s''{ 
p ho'n

Mittal Goli
Company Secretary and Cornpliance Officer'

Enc1.: as above.



2 THE SMART INVESTOR MUMBAI | WEDNESDAY, 23 JUNE 2021 1
> ll

Fresh launch hopes
drive gains for Maruti

Savvy investors may opt for floating-rate funds

SANJAYKUMAR SINGH

Interestratescouldhardeninthe
nearfuture.Onecategorythat
canprotectinvestorsfromthe
pricevolatilityseeninmostdebt
fundsinsuchascenariois
floating-ratefunds.Tenfund
housescurrentlyofferthemand
havecumulativeassetsunder
managementof~69,730.9crore.
ThenewfundofferofTata
FloatingRateFund,whichcloses
onJuly5,isalsounderway.

Ratescouldrise
ConsumerPriceIndex(CPI)-
basedinflationhasrisenoverthe
pastsixmonths.Itstoodat6.3per
centinMay,crossingtheReserve
BankofIndia’scomfortzone.

Commodityand fuelprices
have risensubstantially, raising
inputcosts.Experts feel
inflationmaynotabatequickly.
Somefundhouses
expectCPI-based
inflation toaverage
5.9-6per cent this
year.

Globally,
economiesareonthe
mendandcentral
bankshavestarted
speakingof
normalising
monetarypolicy.The
Indianeconomyhasbeenhit
hardbythesecondwaveofthe
Covid-19pandemic.Sooneror
later,thepolicywillhavetobe
normalisedhereaswell. Insucha
scenario,ratescouldstart
movingupgradually.

Howdothesefundswork

Floating-ratefundsinvestintwo
typesofinstruments.

Thefirstispurefloating-rate
bondsthatofferarateequalto
thebenchmarkrateplusa
spread.Butsuchinstrumentsare
notwidelyavailableinIndia.

Fundmanagersinstead
investinfixed-rate
bondsandthenconvert
themintofloating-rate
onesbyusinginterest-
rateswaps.

Containvolatilitywell
Inarisingrate
scenario,mostdebt
funds (exceptshort-
durationones) see

mark-to-market losses.
Floating-rate fundsareself-
adjusting innature.The interest
ratesofbondsheldbythem
reset in linewithrisingrates.

“Investorsinthesefunds
escapethevolatilitytheywould
otherwisesufferinmostother
funds,”saysAkhilMittal,senior

fundmanager,TataAsset
Management.Accordingtohim,
investorscanexpectrisk-
adjustedreturnsfromthisfund
thatarebetterthanwhatthey
wouldgetfromalow-duration
fund(afundwithsixmonthsto
one-yearaverageduration).

Afewrisks
Thesefundsdowell inascenario
whereinterestratesrise,pause,
andthenriseagain.That
scenariomaynotmaterialise.

“Thecentralbankmayatbest
undertakeafewhikes.Butrate
hikesmaynotsustain.Our
interestratesarelikelytohead
lowerinthemedium-tolong-
term.Our10-yearbenchmark
rateof6percentismuchhigher
thanthe0-2percentrates
prevailinginmanycountries,”
saysArnavPandya,founder,
Moneyeduschool.Activefund
managementcalls-basedon
predictinginterest-rate
movements-cangowrong.

Wheninterestratesseea
unidirectionaldecline,funds
withfixed-rateportfoliosare
likelytodobetter.

“Short-durationfunds(1–3-
yearMacaulayDuration)and
otherhigher-durationcategories
arelikelytodobetterinsucha
scenario,”saysAnkurKapur,
managingpartner,Plutus
Capital,aSecuritiesand
ExchangeBoardofIndia-
registeredinvestmentadvisory
firm.Veryfewfloating-rate
instrumentsareavailable,so
fundmanagershavetokeep
enteringintoswapcontracts.

“Thereturnsonthesefunds
willhingeonthekindofswap
agreementsfundmanagersare
abletoenterintoandwhether
theyareabletogetthedesired
netreturnsusingthem,”says
Pandya.Themorecomplicated
natureofthesefundsalsogoes
againstthem.

Whatyoushoulddo
Mostinvestorsshouldsticktoa
strategyofplacing75-80percent
oftheirdebtfundallocationin
lower-durationfundsthattake
minimaldurationorcreditrisk.

AccordingtoKapur,“Lower-
durationfundsinvestin
instrumentsthatmaturewithina
shorttimeframe.Theircoupons
alsoresettohigherlevelswhen
interestratesmoveup.”
Alternatively,selectafund
categorythathasaslightlylower
averagedurationthanyour
investmenthorizon.

Onlysavvyinvestors,orthose
whohaveanadvisor,should
enterintothesefunds.

YOUR
MONEY

Selectadebtfundwhoseaveragedurationislowerthantheinvestmenthorizon

Retail investors stocked up on financial sector stocks: Study
Retail investors have allocated
most to financial sector stocks at
thebourses, followedbyconsumer
staples, energy, and information
technology over the past few
months, said a latest report by the
economicwingof SBI.

There is also renewed interest
in health care stocks, with the
Indian financial ecosystem effec-

tively acting as a conduit for large
liquidity-finding investment
avenues.

“The lower rate in other saving
avenues,amidsta lowinterest rate
regime, has led to greater interest
byindividuals inthestockmarket.
Another reason could be the sig-
nificantincreaseinglobal liquidity.
Additionally, thepandemic,which

has resulted in people spending
more time at home,might also be
another reason for individuals’ tilt
towardsstockmarkettrading.This
has led to increased investment in
stocksandmutualfundsinthesec-
ond half of 2020-21. This higher
retail participation in stock mar-
kets may become more of a self-
fulfillingprophecy,”wroteSoumya

KantiGhosh,groupchiefeconom-
ic adviser at SBI, in the Ecowrap
report. Retail participation in the
stock market, the report said,
increased during the pandemic,
especially in the second half of
2021-22 (FY22). The number of
individual investors in themarket
surgedbyamassive14.2millionin
2020-21. PUNEET WADHWA

PricehikeseffectivefromJuly1couldoffset inputcoststress

Decent performer
Category returns (%) n1 year n3 years n5 years

Minimum Average Maximum

5.2
6.8 6.8 6.7

8.1 7.8 8.1
9.1

8.4

Returns are for direct, growth funds Greater than one-year returns are compound annualised
Source: MFI Explorer

RAMPRASADSAHU
Mumbai, 22 June

TheMaruti Suzuki (MSIL) stock gainedover 5per
cent after the company announced price hikes
across its portfolio to counter high input costs.

Thegainsarealsoonexpectationthatpassengervehicle
(PV)volumeswill improveasthevaccinationdrivegath-
erspaceandmorestatesrelaxrestrictionsimposedafter
the secondwaveof theCovid-19pandemic.

Even as the company had posted a strong top-line
growth in theMarch quarter, operating profit margins
of thecountry’s largestpassengercarmakerweredown
21 basis points (bps) to 8.3 per cent and were short of
analyst estimates.

Thecurrenthike,whichwillbeapplicable fromJuly
1,will be the thirdhike inasmanyquarters tooffset the
spike in steel and precious metals. The company, in a
post-results commentary, hadhighlighted that further
hikes would depend on demandmomentum and vol-
ume trajectory. The price hike is an indication that
demand could be coming back, propping up its book-
ings and pending orders. Lockdown and restrictions
had impacted around 35 per cent of Maruti’s monthly
volumes; the company posted 71 per cent month-on-
month decline in May volumes, while the same was
lower by41per cent compared toMay2019.

Analysts, led by Raghunandhan N L of Emkay
Research, expect strong recovery inPVvolumesdue to
easingof lockdowns,healthyorderbook,andimproving
macros.Most analystshighlight that thePVsegment is
less impacted than two-wheelers, as the pandemichas
hit the lower incomecategoriesmore than themiddle-
andupper-income segments.

While demand improvement is positive, the key to
sustaining sales and earnings growth for MSIL will be
its ability to launch new products for the sport utility
vehicle (SUV)segmentandmaintainmarketshare.The
company lost 320-bps market share year-on-year in
2020-21 (FY21) to 47.8 per cent, losing acrossmost of its
key states. Rivals KiaMotors andTataMotorswere the
biggest gainers, taking share from the market leader.
Lack of new products, especially in the SUV category,
has led to adecline inmarket share.

AnalystsatJMFinancial,however,believethatafter
a two-year gap in 2019-20 (FY20)/FY21,marred by reg-
ulatory changesandCovid-leddisruption, anewprod-
uctcyclewilldriveMSIL'soutperformancewithrespect
toindustrygrowth(domesticPV)andaidmarginexpan-
sion similar to the previous product cycle. In addition
to a full model change for the Baleno, Vitara Brezza,
Celerio, and Ciaz during 2021-22 (FY22) and 2022-23
(FY23), the company has lined upmultiple SUVs to be
launchedover thenext four years.

Amongthenewlaunchesare theJimnyoffroader, a

multipurpose vehicle in collaboration with Toyota, a
mid-sized SUV, and a sub-4-metre crossover code-
named YTB. FY22 could see sales growth for the first
time in over two years. After a 14-per cent decline in
FY20, revenues fell over 7 per cent last year. Analysts
expect a 30-per cent increase in the top line in FY22,
withoverall sales expected tocross the ~1 trillion-mark
inFY23.Given thehigher visibility in termsofdemand
recovery, strong competitive positioning,margin driv-
ers, andbalance-sheet strength, the stock remains one
of the toppicks ofMotilalOswalResearch.

IN THE DRIVER’S SEAT

Base=100

KEY FINANCIALS
MarutiSuzuki India
Standalone(~cr) Revenue EBITDA NetProfit

FY21 66,562 5,424 2,302
YoYChgin% -7.2 -26.1 -31.7
FY22E 90,319 8,584 6,660
YoYChgin% 35.7 58.3 189.3
FY23E 103,260 11,309 8,800
YoYChgin% 14.3 31.7 32.1
E:Estimate; Source Bloomberg Compiled by BS Research Bureau

G-DAS PROPERTY MANAGEMENT PVT. LTD.
B-305, Kanakia Wall Street, Near Chakala Signal,
Andheri-Kurla Road, Andheri (E), Mumbai 400 093.
DEEMED CONVEYANCE PUBLIC NOTICE

Notice is hereby given that the above Society has applied to this Office under
under Section 11 of Maharashtra Ownership Flats (Regulation of the promotion
of construction sale, management & Transfer) Act, 1963 for declaration of
Unilateral Deemed Conveyance of the following properties. The next hearing in
this matter has been kept before me on 12/07/2021 at 3.30 p.m. at the office of
this authority.

Respondent :- (1) Mr. Harjeevan Velji Somaya Through his Costituted
Attorney Mr. Prithviraj Jain- 515, Commerce House, N. Master Road, Fort,
Mumbai-01 (2) M/s. Raj Developers - B/1, Mahalaxmi Chambers, 22 Bhulabhai
Desai Road, Mumbai-400 026 (3) Regency Park Co.Op. Hsg. Soc. Ltd.- C.T.S.
36A/1, 50A/1 & 52A/1, Amrit Shakti Chandivali, Mumbai-72 (4) AVJ Wires Ltd.-
8 B. T. Road, Kolkata, West Bengal - 700 056 and those, whose interests have
been vested in the said property may submit their say at the time of hearing at
the venue mentioned below. Failure to submit any say shall be presumed that
nobody has any objection in this regard and further action will be taken
accordingly.

DESCRIPTION OF THE PROPERTY- B-305, Kanakia Wall Street, Near
Chakala Signal, Andheri-Kurla Road, Andheri (E), Mumbai 400 093.

Sd/-
(Pratap Patil)

Competent Authority & District
Dy. Registrar Co.op.Societies (2),

East Suburban Mumbai

Survey No.
9 & 18
(Part)

Hissa No.
2 Part

Plot No.
21 & 22 Sub Plot
No. 3, division
relating Plot No.

18 to 42

C.T.S. No.
36 A/1, 50 A/1 &

52 A/1
(C.S.O. Ghatkopar)

Claimed Area
1015.71
Sq.Mtr.

Ref.No. MUM/DDR(2) / Notice /1962 / 2021
Place : Konkan Bhavan,
Competent Authority & District Dy. Registrar
Room No. 201, Konkan Bhavan, C.B.D. Belapur,
Navi Mumbai-400 614. Date : 22/06/2021
Tel : 022-27574965 /
Email : ddr2coopmumbai@gmail.com

SEAL

MERI GOLD CO-OP. HOUSING SOC. LTD.
Quary Road, Behind Mengatram Petrol Pump, Bhandup (W.), Mumbai-400 078.

DEEMED CONVEYANCE PUBLIC NOTICE
Notice is hereby given that the above Society has applied to this Office under under

Section 11 of Maharashtra Ownership Flats (Regulation of the promotion of construction
sale, management & Transfer) Act, 1963 for declaration of Unilateral Deemed
Conveyance of the following properties. The next hearing in this matter has been kept
before me on 12/07/2021 at 3.30 p.m. at the office of this authority.

Respondents :- (1) M/s. Sneha Enterprises (A Partnership Firm) Through its
partner- (i) Mr. Harshrekha Ajay Garg (ii) Mr. Mithalal Jeethmal Ganna (iii) Prashant
Gopal Sharma- above No. 1 (i) to (iii) having add - 43, Old Gulab Baug, Opp. Santacruz
Railway Station, Santacruz (W.), Mumbai-400 032 (2) Tilakchand Mangatram Obhan
(3) Mr. Dharamchand Ramchandra (4) Smt. Bimal Tilakchand Obhan above No. 2 to
4 address not known (5) City Survey Office- S Ward, Taluka-Kurla Mumbai Suburban,
Opp. Topiwala Collage, Mulund (W), Mumbai-80 and those, whose interests have been
vested in the said property may submit their say at the time of hearing at the venue
mentioned below. Failure to submit any say shall be presumed that nobody has any
objection in this regard and further action will be taken accordingly.

DESCRIPTION OF THE PROPERTY-
Quary Road, Behind Mengatram Petrol Pump, Bhandup (W.), Mumbai-400 078.

Sd/-
(Pratap Patil)

Competent Authority & District
Dy. Registrar Co.op.Societies (2),

East Suburban Mumbai

Survey No.
-

Hissa No.
---

Plot No.
--

C.T.S. No.
574 (Pt), 574/1 to 54
(C.S.O. Mulund)

Claimed Area
3088.38 Sq.Mtr.

and R.G. 545.01 Sq.Mtr.
Ref.No. MUM/DDR(2) / Notice /1955 / 2021
Place : Konkan Bhavan,
Competent Authority & District Dy. Registrar
Room No. 201, Konkan Bhavan, C.B.D. Belapur,
Navi Mumbai-400 614. Date : 22/06/2021
Tel : 022-27574965 /
Email : ddr2coopmumbai@gmail.com

SEAL

Notice is hereby given that the Board of Directors of Elcid
Investments Limited shall meet on Wednesday, 30th June,
2021 at the Registered Office of the Company to consider and
take on record, the Audited Standalone and Consolidated
Financial Results for the fourth Quarter and year ended 31st
March, 2021 and declaration of dividend, if any
.
Details of the notice is also available on the website of the
Company www.elcidinvestments.com and Stock Exchange
www.bseindia.com

NOTICE

By order of the Board
For Elcid Investments Limited

Sd/-
Varun Vakil
Chairman

DIN: 01880759
Place: Mumbai
Date : June 22nd, 2021
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